NOTICE

Notice is hereby given by the persons whose names appear hereon of their intention to circulate
the petition within the City of Culver City for the purpose of requiring voter approval of the
recent rent control ordinance and any future attempts to impose rent control on the residents of
Culver City. A statement of the reasons of the proposed action as contemplated in the petition is
as follows:

On June 24" Culver City council voted 4-1 to enact a 3% rent freeze on Culver City apartment

buildings and multifamily properties. On August 12" they voted this proposal into law. They
did this even though our newest councilmen gave the impression rent control was off the table,
while they were candidates. Indeed, none of the councilmembers ran on rent control.

City Council claims this is an urgency, citing over 5,700 new employees coming to the local job
market, causing substantial pressure on rents — an issue we knew about before the last election.
Council could have resolved the anticipated shortage by providing measures to build new
housing and protect existing stock. Instead, council has decided to establish rent control on all
older multifamily units and apartment buildings.

Economists have argued that rent control ends in disaster, resulting in accelerated gentrification
as older multifamily units are driven out of business and sold to developers.

Council’s own consultants pointed out that rents have been steady over the last five years. This
rent control ordinance includes a massive new government program complete with a rent control
board and an intrusive rent registry. This new program is estimated to cost residents $1.5 million
a year.

We now doubt we have a good faith relationship with our city council. We feel they are pushing
this in through the back door, without resident support, with minimum notification. We feel
council will only use the next twelve months to build a rent control apparatus before they rubber-
stamp it into permanence. Some of us wonder if accelerated gentrification is council’s true
intention. By harassing older multifamily units off the market, they force residents into pricier
new developments unaffected by rent control measures. Newer developments are often rented
for 2-3 times as much as older units.

Therefore, we at Protect Culver City wish to circulate an initiative to amend the Culver City
Municipal Code. We want to require voter approval of the recent rent control ordinance, and any

future attempts to impose rent contrql on the residents of Culver City.
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To the City Clerk of Culver City
We, the undersigned, registered, qualified voters of Culver City, California, residents of Los
Angeles County, hereby propose amendments to Culver City Municipal Code, relating to a
prohibition on passing of rent control without a vote of the people and petition the City Clerk to
submit the same to the voters of Culver City for their adoption or rejection at the next scheduled
election. The proposed amendments read as follows:
Section 1. Statement of Findings and Purposes

(a) The City Council of Culver City, California has passed an urgency ordinance
establishing rent control at 3% per year because they believe that there is going to be an
increase of 5,749 new employees to the local job market over the next four years and thus
cause substantial pressure on future rental options for residents of Culver City.

(b) Rather than resolve the purported rental unit shortage by providing for the immediate
building of more housing units in Culver City, the City Council has decided to restrict the
rights of owners of residential property by imposing rent control - thus encouraging the
sale and further reduction of affordable rental units.

(C) The City Council has also created a new rent registry program whereby Culver City is
to maintain a massive new database that contains the information of all the rental units in
Culver City, the rent amounts, and the tenancy information.

(d) By passing this ordinance, the City Council broke their campaign promises to not
impose rent control on the city.

(e) Therefore, the people hereby amend the Culver City Municipal Code to require voter
approval of the recent rent control ordinance and any future attempts to impose rent
control on the residents of Culver City.

Section 2. Voter Approval of all Interim or Permanent Rent Control Measures

Section 2.1. Section 15.09.060 is added to Title 15 to the Culver City Municipal Code to read:
(a) The City Council shall not pass any ordinance establishing either an interim or permanent
rent control measure or a prohibition on the increase in residential rents unless and until that
proposed rent control measure is submitted to the electorate and approved by a majority vote.
(b) All ordinances that establish either an interim or permanent rent control measure or prohibit
the increase in residential rents imposed after January 1, 2019 shall cease to be imposed unless
and until approved by the electorate.
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