






For Fiscal Year 2018/19 the City Council approved a rate increase of 3.6% based on the Bureau
of Labor Statistics February Consumer Price Index for All Urban Consumers for the Los Angeles
area for the prior 12-month period ending February 2018 for Fiscal Year 2018/2019.

The required reserve balance is $1.6 million per the sewer bond covenants and is in a separate
account and not part of the following sewer cash expenditure table.

2015/2016
actual

2016/2017
actual

2017/2018
actual

2018/2019
estimate

2019/2020
proposed

Beginning unreserved cash balance 15,118,409 7,343,157 7,154,288 5,730,494 -145,506

Sewer User Service Charge 8,959,659 8,530,039 8,632,596 9,000,000 9,270,000
Interest Income 120,974 127,935 204,261 25,500 25,000
Sewer Facility Fee - CC Only 504,246 176,294 573,132 600,000 600,000
Misc. Revenue 509,798 222,212 408,999 335,000 335,000
Total Revenue 10,094,677 9,056,480 9,818,988 9,960,500 10,230,000

Less: Operating Costs
Salaries and Benefits 941,417 1,281,117 1,328,238 1,643,300 1,680,400
Other Culver City Operating Costs 3,639,007 2,867,301 1,997,282 2,200,000 2,255,000
L.A. Hyperion 1,421,515 1,182,500 1,213,000 1,294,000 1,555,000
Bond Debt Service 1,596,475 1,590,431 1,591,262 1,605,200 1,605,200
Total Operating Expenditures 7,598,414 6,921,349 6,129,782 6,742,500 7,095,600

Less: Capital Projects
Culver City (Appropriated) 8,850,000 1,141,500 3,900,000 7,800,000 1,000,000
L. A. Hyperion 1,421,515 1,182,500 1,213,000 1,294,000 1,555,000
Total Capital Projects 10,271,515 2,324,000 5,113,000 9,094,000 2,555,000

Total Expenditures 17,869,929 9,245,349 11,242,782 15,836,500 9,650,600
Operating Surplus/Deficit -7,775,252 -188,869 -1,423,794 -5,876,000 579,400

Cash Balance- End of June (Net of
appropriated City Capital Projects) 7,343,157 7,154,288 5,730,494 -145,506 433,894

3.0 Recommendation

The rates are proposed to increase 2.5% based on the Bureau of Labor Statistics February
Consumer Price Index for All Urban Consumers for the Los Angeles area for the prior 12-month
period ending February 2019 for Fiscal Year 2019/2020. The amount of this increase is about
$226.250.






