CITY OF CULVER CITY FINANCE ADVISORY COMMMITTEE FISCAL YEAR 2018—QUARTER 4

The purpose of this report is to provide the Council and residents a
status update on Measure Y revenue activity that occurred in the City. Measure Y
This report captures all Measure Y sales tax collections through the
2017-18 Fiscal Year.
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Sales Tax Update Measure Y contains a

sunset provision, which

Cumulatively, a total of $46.8 million in revenues has been raised since the BN T A

measure’s implementation. expiration of the
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2023 if not reauthorized
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Measure Y funds are budgeted as part of the annual budget approval
process by the City Council. Funds received are deposited into the City’s
General Fund and allocated to sustain general municipal functions.
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