CITY OF CULVER CITY FINANCE ADVISORY COMMMITTEE FISCAL YEAR 2018—QUARTER 1

The purpose of this report is to provide the Council and residents a
status update on Measure Y revenue activity that occurred in the City.
This report captures Measure Y sales tax collections through the first
quarter of the 2017-18 Fiscal Year.
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CULVER CITY SALES TAX REVENUE

FY2012-13 FY2013-14 FY2014-15 FY2015-16 FY2016-17 FY 2017-18 FY 2017-18

Budget (Jul-Sep)
MeasureY $1,163,591 $8,189,558 $9,319,093 $9,117,121 $9,343,596 $9,447,000 $2,430,436 tax CldopTed to
W SalesTax  $18,095,663 $18,817,179  $19,698,255 $21,127,062 $20,229,791  $21,200,000 $5,305,740 maintain CITy of Culver
City critical services.
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sources of Measure Y sales tax revenue. Sales Tax Update Measure Y confains a

sunset provision, which
Cumulatively, a total of $39.6 million in revenue has been raised since the RVt AL
measure’s implementation. expiration of the
measure on March 31,
2023 if not reauthorized
by voters.

Measure Y funds are budgeted as part of the annual budget approval
process by the City Council. Funds received are deposited intfo the City's
General Fund and allocated to sustain general municipal functions.
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