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LEASE BETWEEN CITY OF LOS ANGELES . AND CULVER 

CITY REDEVELOPMENT AGENCY OF PROPERTY LOCATED 

AT TEE INTERSECTION OF VENICE BOULEVARD ,AND 

CULVER BOULEVARD IN THE CITY O LOS ANGELES, 

KNOWN AS "IVYSUBSTATION". 

For preservation, Restoration, and Renovation 

of Historic Building and for Public Park and 

Recreational Purposes. 
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3 Thislease is dated Iss.- -S 19g/ 	, 1987- Lessor is the 

City of Los Angeles, a municipal orporation, hereinafter called 

'Los Angeles. The lessee is the Culver City Redevelopment
.  

_kgency, a public body corporate - and politic /  hereinafter called 

15 

Agency. 

RECITALS 

16 	Los Angeles, is the owner of certain real proper ty 

17 hereinafter called -Property," located at the intersection of 

18 Culver Boulevard and Venice Boulevard. The Property is locate
d 

19 within the City of Los Angeles_ The Property Is improved with a
 

building knova ,  as 'Ivy Substation.' It is legally described in 

Exhibit A attached hereto.. The real property and the building 

are not peasently used by Los Angeles. - 

23 

The Property was acquired by-  use of revenue derived from 

25Dtaxes imposed onmotor vehicle fuels_ A portion of the rea
l 

26 property acquired was improved as a public street- _ The Propert
y 

mb..■ 

24 

27 ))described in Exhibit A is the remainder thereof_ . 	_ 
Pursuant to the 

2 proviSions of Article 19, Section 8 of the California 



Constitution such remainder properties may be held and used for 

2 local public park and recreational purposes. 

3 

4 	The Pro -party is adjacent to a redevelopment area ad- 

5 ministered by Agency_ The improvement of the Property and use 

6 1 thereof for local public- P- ark and recreational purposes i5 

71 beneficial to the territory of the redevelopment project.. 

Therefore, it is practical and desirable for Agency to improve 

91 the Property and thereafter maintain it fOr public park and 

101 recreational purposes; as more particularly set forth. 

11 

The Ivy Substation building is a.strtcture,on the National 

15 that the building be preserved, restored and renovated, and that 

16 

17 ma.nner which will not unnecessarily impair the historic and 

18 cultural values of the building_ Agency is willing tolimprove 

19 and thereafter maintain the Property with this objective in mind- - 

20 

21 	The leasing of the Property to Agency will be beneficial to 

22 the City of Los Angeles_ Such lease will allow the Property and 

23 the building to be preserved, restored and renovated without 

24 expense to Los Angeles and will allow the same to be maintained 

25 without expense to Los - Angeles; while at the same time residents 

96 of Los Angeles will be able to utilize th Property and enjoy 

_ 
- -27- -same- to...the_same eXtePt. as _residents of Culver City. 

13 Register of Historic Places and is also City of Los Angeles 
_ 	 

14 HistoriC-Culturai Monument No- as'2. It is therefore desirable 
k 	

-7-------- 

all work on the building and the surrounding land be done in a 



Therefore, to effectuate the above intent, Los Angeles 

leases the Property to Agency and Agency accepts the Property 

from Los Angeles upon the following terws and conditions. 

I. Description of Leased Property_ 

The Property hereby leased is legally described on Exhibit 

A. It is illustrated on Exhibit . B. It is located in the City of 

Los Angeles, County of Los Angeles, State of California. It is a 

part of the triangular - shaped block bounded by Venice Boulevard 

en the northwest, Culver Boulevad on the northeast, and Canfield 

12 Avenue on the 'southwest- 
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140 	2 - Purpose of Lease 

15 

16 	Los Angeles and Agency have entered into this lease agree- 

-17' I ment for two purposes:' 

- 18 

19 	 (1) To cause the preservation, -  restoration and 

20 renovation of the Ivy Substa.tion building and to cause the iri-s 	. I 21 provement of the surrounding land with landscaping, incidental 

- 22 improvements, and otherwise in a manner con -iisten -t--with the 

23 preservation of the Ivy Substation as an historic building; and - . 
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511 (2) 2o allow the Ivy substation building and the 

26 1 surroun.ding land to be operated, rnainta.ined and used for the 

27 benefit and enjpyment of the people of Los Angeles and of the 

yen - titY-  "fat' .15-u51i - pa-t-k -  'and- rereatiarial. purposes 
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It is understood and-agreed that the primary consideration 

4 from Agency:for this lease is the improvement, operation and 

5 maintenance of the Property by Agency for the statedpurposes- 

6 No monetary rental shall be paid to Los Angeles for the use of 

the Property. In the event Agency makes a net profit through the 

8 receipt of fees and/or rental arising from the ooeration of the 

91 Yroperty, including the operation of incidental uses then such 

net profit sha.11 be pi-ace d in a fund and separately accounted 

for, and said net profit and any interest or other earnings which 

may a -Ctrue thereon shall be used only fo the maintenance,_opera- 

13g tion and reserve for capital replacement of the _Property and 

1411 improvements thereon_ Fees may be - charged for the use of  

15 Property for park and recreational purposes but on a basis that 

16 such fees shall not exceed the amount necessary to pay-expenses! 

17 and provide reserves for replacement of equipment and 

18 improvements_ 

19 

20 
	

"Net .profit" as used in this sectiOn means those sums 

21 lireceived in excess of the costs of maintenance, operation and 

22 reserve for capital replacement ,of the Property and improvements 

23 thereon without-deduction for or consideration of any deprecia- 

24 tion, amortization, interest or indebtedness, or recapture of 

25 investment_ 
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