MEETING DATE:

AGENDA ITEM:

06.25.12

(1) Adoption of a City Council Resolution Approving the
Transfer of Housing Assets and Obligations From the City to
the Culver City Housing Authority to Implement the Housing
Projects and Programs Identified in the City-Culver City
Housing Authority Cooperation Agreement; (2) Adoption of a
Resolution by the Culver City Housing Authority Accepting
the Transfer of Housing Assets and Obligations from the
City; (3) Adoption of a Resolution of the Successor Agency
to the Former Redevelopment Agency Effectuating the
Transfer of Housing Assets and Obligations of the Culver
City Housing Authority Pursuant to AB 1X 26; and (4)
Adoption of a Culver City Housing Authority Resolution
Accepting the Transfer of Housing Assets and Obligations
from the Successor Agency to the Former Redevelopment
Agency
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ATTACHMENT 1

RESOLUTION NO. 2012-R

RESCLUTION OF THE CITY COUNCIL OF CULVER CITY, CALIFORNIA
APPROVING ACTIONS RELATED TO THE TRANSFER OF CERTAIN
ASSETS AND OBLIGATIONS OF THE CITY OF CULVER CITY TO THE
CULVER CITY HOUSING AUTHORITY TO MEET EXISTING OBLIGATIONS
SET FORTH IN A COOPERATION AGREEMENT WITH THE AUTHORITY
AND TO ACCOMPLISH OTHER IMPORTANT PUBLIC PURPOSES.

| WHEREAS, the City Council of the City of Culver City adopfed the
Redevelopment Plan, as aménded, for the Culver City Redevelopment Project, which
comprises Component Area Nos. 1, 2, 3 and 4 (the "Project Area”), which resulis in the
allocation of property taxes from the Project Area to the Culver City Redevelopment Agency]
(the “Agency”) for purposes of redevelopment; and
WHEREAS, pursuant to Section 33220 of the Califonia Community
Redevelopment Law [Health and Safety Code Section 33000 et seq.], the City and Agency|
entered into a Cooperation Agreement dated as of January 15, 2011 and related documents|
(collectively, the “Agency-City Cooperation Agreement”) to continue the effort to redevelop,
revitalize and/or eliminate blight in the Project Area to achieve the purposes and goals of the
Projec:t Area and to provide for affordable housing, as appropriate and as authorized by
redevelopment law in effect at the time of approval of the Agency-City Cooperation
Agreement; and
WHEREAS, certain property, assets and obligations of the Agency, including
property, assets and obligations associated with the housing activities of the Agency, have
been transferred to the City in order to allow the City to appropriately complete redevelopment
projects and other related activities as set forth in the Agency-City Cooperation Agreement;
and '
WHEREAS, pursuant to Sections 33220 and 33206 of the Community
Redevelopment Law, Section 34312.5 of California’s Housing Authorities Law [Health &
Safety Code §§34200, st seq.] and Section 34509 of California’s Housing Cooperation [Law]
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ATTACHMENT 1

[Health & Safety Code §§34500, et seq.], the City and the Culver City Housing Authority (the|
“Authority”) entered into a Cooperation Agreement dated as of January 30, 2012 (the “City-
Authority Cooperation Agreement”) to provide for the Authority’s implementation of certain low
and moderate income housing projects and programs set forth in the Agency-City]
Cooperation Agreement; and

WHEREAS, the City Council hereby finds it necessary and appropriate to
transfer the Real Property, the Other Assets and the Obligations, all as described below, to
the Authority in order to allow the Authority to appropriately complete the housing projects and
other related activities as set forth in the City-Authority Cooperation Agreement; and

WHEREAS, pursuant to Section 15301 of the State CEQA Guidelines, the
transfer of the Real Property, the Other Assets and the Obligations is exempt from
environmental review under CEQA because the transfer will result in a continuation of an
existing facility involving no expansion of use and is therefore exempt from environmental
review, and any future development for the Real Property and the Other Assets will require
seharate environmental review; and

WHEREAS, the transfer of the Real Properly, Other Assets, and Obligations of]
the City to the Authority will accomplish the publié purposes of implementing: the
Redevelopment Plan for the Project Area and achieving the goals and purposes of such Plan,
sustaining the redevelopment accbmplished by the implementation of the Plan, increasing,
improving and preserving the community’s supply of affordable housing, obtaining the benefits

for the City of the municipal uses to which the assets will be put, enforcing the existing

achieving the goals and purposes of the Agency-City Cooperation Agreement and the City-
Authority Cooperation Agreement; and
WHEREAS, the transfer of the Reai Property and the Cther Assets of the City to

the Authority is expressly authorized by the Housing Cooperation Law, including but nof

fimited to Section 34510; and
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ATTACHMENT 1

WHEREAS, all other legal prerequisites to the adoption of this Resolution have
occurred.

NOW THEREFORE, the City Council of the City of Culver City DOES HEREBY|
RESOLVE, as follows: |

1. The City Council has received and heard all oral and written objectiens to
matters pertaining to this fransaction, and all such oral and written objections are hereby

overruled.

2. The City Council hereby finds and determines that the foregoing recitals are
true and correct. |
3. The City Council hereby approves and authorizes the transfer of the Real
Property and the Other Assets associated with the housing projects described in the City-
Authority Cooperation Agreement for use by the Authority for housing purposes consistent
with the City-Authority Cooperation Agreement and related documqnts for ongoing efforts to
increase, improve and preserve housing that is affordable to low and moderate income
persons and families and for other public purposes:
{a)  The real property which is the subject of this Resolution consists of

the real propérty located in the City of Culver City, County of Los Angeles, State of Californigj
associated with the housing projects described in the City-Authority Cooperation Agreement, |
including but not limited to the real property described in the Schedule of Real Property
attached hereto (Attachment No. 1) (collectively, the “Real Property”); and
‘(b) The other assets which are the subject of this Resolution are the
leases, promissory notes, agreements and other rights of the City to receive payment of funds
and/or other consideration associated with the housing projects described in the City-Authority
Cooperation Agreement, including but not limited to the leases, promissory notes and
agreements described in the Scheduie of Other Asseis aftached hereto (Attachment No. 2)
and the cash accounts associated with the housing projects and programs described in the

City-Authority Cooperation Agreement (collectively, the “Other Assets”), other than the City's

3- 3




© o o~ ®m o A~ W N -

NN N ORMONRN NN RN 2 A A e ek ed et = e
W =~ Do A W N e QWm0 kW N 2 O

ATTACHMENT 1

rights to receive payment or recapiure of funds and/or other consideration relating to funds
provided through the HOME Investment Partnerships Program, which rights shall remain with
the City.

4. The City Council hereby approves of and authorizes an assignment by the
City to the Authority of the City's rights and obligations undef any and all agreements relating
to the housing projects and programs described in the City-Authority Cooperation Agreement
(the “Obligations”), other than the City's rights and obligatidn’s in connection with any funds
provided through the HOME Investment Partnerships Program, which rights and obligations
shall remain with the City.

5. The City Council hereby approves and ratifies any and all previous transfers
to the Authority of any portion of the Real Property, the Other Assets and the Obligations.

6. The City Manager or designee is hereby authorized and directed to take all
reasonable and necessary actions and sign on behalf of the City all reasonable and
necessary documents and instruments first approved in writing by the City Attomey 1o carry,

out the transfer of the Real Property, the Other Assets and the Obligations from the City to the)

Authority.
7. This Resoclution shall take effect immediately upon its adoption.
APPROQOVED AND ADOPTED, this day of 7 , 2012.
ANDREW WEISSMAN, MAYOR
City of Culver City, California
ATTEST: APPR

-

MARTIN R. COLE, City Clerk ﬁ ‘cﬁm_ A §”‘F{WA|§’ Clty Atiorney”

A12-000400
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ATTACHMENT NO. 1

SCHEDULE OF REAL PROPERTY

Address Parcel Number(s) Description

4031-4035 Jackson Avenue 4209-001-903 9 unit very-low, low, and
moderate income multi-

family housing

4044-4068 Globe Avenue 4233-033-014 DDA executed with Habitat
4233-033-003 for Humanity for the creation
4233-033-004 9 affordable ownership units

4233-033-005
4233-033-006
4233-033-007
4233-033-008

9743-49 Braddock/4075 4207-008-914-916 Group Home for 6 very-
Lafayette low and low-income
persons with

developmental disabilities




ATTACHMENT NO. 2

SCHEDULE OF OTHER ASSETS
Mortgage Assistance Program (MAP) Loan payments - Exhibit A
Affordability Income and Rent Restriction Covenants — Exhibit B
Jackson Avenue Rent Proceeds
Housing Set Aside Deferrals
ERAF Loan Payment
Tilden Terrace Land Proceeds
Tilden Terrace Residual Receipts
 Globe Avenue Project Mortgage Proceeds

Culver Terrace Mobile Home Park Loan Payment
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'Redevelopment Plan, as amended, for the Culver City Redevelopment Project, which

ATTACHMENT 2

RESOLUTION NO. 2012-HA

RESOLUTION OF THE CULVER CITY HOUSING AUTHORITY
APPROVING AND ACCEPTING THE TRANSFER OF CERTAIN ASSETS
AND OBLIGATIONS OF THE CITY OF CULVER CITY TO THE AUTHORITY
TO MEET EXISTING OBLIGATIONS SET FORTH IN A COOPERATION
AGREEMENT WITH THE CITY AND TO ACCOMPLISH OTHER
IMPORTANT PUBLIC PURPOSES.

WHEREAS, the City Council of the City of Culver City adopied the

comprises Component Area Nos. 1, 2, 3 and 4 (the "Project Area”), which results in the
allocation of property taxes from the Project Area to the Culver City Redeveiopment Agency
(the “Agency”) for purposes of rédevelopment; and

WHEREAS, pursuant to Section 33220 of the Califoia Community
Redevelopment Law [Health and Safety Code Section 33000 et seq.], the City and Agency
entered into a Cooperation Agreement dated as of January 15, 2011 and related documents
(collectively, the “Ager:cy-(:ity~ Cooperation Agreement”) to continue the effort to redevelop,
revitalize and/or eliminate blight in the Project Area to achieve the purposes and goals of the
Project Area and to pravide for affordable housing, as approptiate and as authorized by
redevelopment law in effect at the fime of approval of the Agency-City Cooperation
Agreement; and :
WHEREAS, certain property, assets and obligations of the Agency, including
property, assets and obligations associated with the housing activities of the Agency, have
been transferred to the City in order to allow the City to appropriately complete redevelopment
projects and other related activities as set forth in the Agency-City Cooperation Agreement;

and
WHERFEAS, pursuant io Sections 33220 and 33206 of the Community

Redevelopment Law, Section 34312.5 of California’s Housing Authorities Law [Health &
Safety Code §§34200, et seq.] and Section 34509 of California’s Housing Cooperation Law

-1~ ‘ 16
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ATTACHMENT 2

[Health & Safety Code §§34500, et seq.], the City and the Culver City Housing Authority (the
“Authority”) entered into a Cooperation Agreement dated as of January 30, 2012 (the “City-
Authority Cooperation Agreement”) fo provide for the Authority’s implementation of certain low
and moderate income housing projects and programs set forth in the Agency-City
Cooperation Agreemen't; and

WHEREAS, the Authority hereby finds it necessary and appropriate to accept]
the transfer of the Real Property, the Other Assets and the Obligations, all as described
below, from the City o the Authority in order to allow the Authority to appropriately complete|
the housing projects and other related activities as set forth in the City-Authority Cooperation
Agreement; and | ' |

WHEREAS, pursuant to Section 15301 of the State CEQA Guidelines, the
transfer of the Real Property, the Other Assets and the Obligations is exempt from
environmental review under CEQA because the transfer will result in a continuation of an
existing facility involving no expansion of use and is therefore exempt from environmental|
review, and any future development for the Real Property and the Other Assetfs will require
separate environmental review; and

WHEREAS, the transfer of the Real Property, Other Assets, and Obligations of
the City to the Authority wil accomplish the public purposes of implementing the
Redevelopment Plan for the Project Area and achieving the goals and purposes of such Pian,
sustaining the redevelopment accomplished by the implementatioh of the Plan, increasing,
improving and preserving the community's supply of affordable housing, obtaining the benefits
for the Authority of the housing uses to which the assets will be put, enforcing the existing
covenants, confracts and other obligations arising from said projects, and carrying ouf and
achieving the goals and purposes of the Agency-City Cooperation Agreement and the City-

Authority Cooperation Agreement; and
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ATTACHMENT 2

WHEREAS, the transfer of the Real Property and the Other Assets of the City to
the Authority is expressly authorized by the Housing Cooperation Law, including but not
fimited to Section 34510; and _

WHEREAS, all other legal prerequisites to the adoption of this Resolution have
occurred. '

NOW THEREFORE, the Culver City Housing Authority Board DOES HEREBY]
RESOLVE, as follows:

1. The Authority Board has received and heard all oral and written objections to
matters pertaining to this transaction, and all such oral and written objections are hereby|
overruled.

2. The Authority Board hereby finds and determines that the foregoing recitals
are true and correct.

3. The Authority Board hereby approves and accebts the transfer of the Real
Property and the Other Assets for use by the Authority for housing purposes consistent with
the City-Authority Cooperétion Agreement and related documents for oﬁgoing efforts to
increase, improve and preserve housing that is affordable to low and moderate income
persons and families and for other public purposes:

{a)  The real property which is the subject of this Resolution consists of
the real property located in the City of Culver City, County of Los Angeles, State of California
associated with the housing projécts described in the City-Authority Cooperation Agreement,
including but not limited to the real property described in the Schedule of Real Property|
aftached hereto (Attachment No. 1) {collectively, the “Real Property”); and

{b)  The other assets which are the subject of this Resolution are the
leases, promissory notes, agreements and other rights of the City to receive payment of funds
and/or other consideration associated with the housing projects described in the City-Autherity
Cooperation Agreement, including but not fimited to the leases, promissory notes and

agreements described in the Schedule of Other Assets attached hereto {Attachment No. 2}

-3- 18
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| obligations shall remain with the City.

Counsel to accept the transfer of the Real Property, the Other Assets and the Obligations

ATTACHMENT 2

and the cash accounts associated with the housing projects and programs described in the
City-Authority Cooperation Agreement (collectively, the “Other Assets”), other than the City’é
rights to receive payment or recapture of funds and/or other consideration relating to funds| -
provided through the HOME Investment Partnerships Program, which rights shall remain with
the City.

4. The Authority Board hereby approves of and authorizes an assignment by
the City to the Authority of the City’s rights and obligations under any and all agreemen'ts.
relating to the housmg projects and programs described in the City-Authority Cooperation
Agreement (the “Ob[lgatmns") other than the City's nghts and obligations in connection with
any funds provided through the HOME Investment Partnerships Program, which rights and

5. The Authority Board hereby approves and ratifies any and all previous
transfers to the Authority of any portion of the Real Property, the Other Assets and the
Obligations. ‘

8. The Executive Director or designee is hereby authorized and directed to take
all reasonable and necessary actions and sign on behaif of the Authority all reasonable and

nacessary documenis and instruments first approved in writing by the Authority’s General

from the City to the Authaority.
7. The Authorty authorizes and directs the Secretary or designee to execute

the Certificates of Acceptance of the deeds for the transfer of ownership éf the Real Property|

from the City to the Authority upon preparation and subject to prior written approval of the

Authority’s General Counsel.

i1
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8; This Resolution shall take effect immediately upon its adoption.

APPROVED AND ADOPTED, this day of , 2012

ANDREW WEISSMAN, Chairperson

Culver City Housing Authority
ATTEST: APPROVED AS TO FORM:
MARTIN R. COLE, Secretary C‘@L A. s‘C’HWAB Housing Authority
ﬁ"( Counsel
A12-00403




ATTACHMENT NO. 1

ATTACHMENT 2

SCHEDULE OF REAL PROPERTY

Address

Parcel Number(s) |

Description

4031-4035 Jackson Avenue

4209-001-903

9 unit very-low, [ow, and
moderate income multi-
family housing

4044-4068 Globe Avenue

4233-033-014
4233-033-003
4233-033-004
4233-033-005
4233-033-006
4233-033-007
4233-033-008

DDA executed with Habitat
for Humanity for the creation
9 affordable ownership units

9743-49 Braddock/4075
Lafayette

4207-008-914-916

Group Home for 6 very-
low and low-income
persons with
developmental disabilities

21



ATTACHMENT 2

ATTACHMENT NO. 2

SCHEDULE OF OTHER ASSETS
Mortgage Assistance Program (MAP) Loan payments - Exhibit A
Affordability Income and Rent Restriction Covenants — Exhibit B
Jackson Avenue Rent Proceeds
Housing Set Aside Deferrals
ERAF Loan Payment
Tilden Terrace L.and Proceeds
Tilden Terrace Residual Receipts
Globe Avenue Project Maortgage Proceeds

Culver Terrace Mobile Home Park Loan Payment

22
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ATTACHMENT 3

RESOLUTION NO. 2012-SA

A RESOLUTION OF THE BOARD OF DIRECTORS OF THE
SUCCESSOR AGENCY TO THE CULVER CITY REDEVELOPMENT
AGENCY APPROVING ACTIONS TO EFFECTUATE THE
TRANSFER OF HOUSING FUNCTIONS, ASSETS AND
OBLIGATIONS OF THE SUCCESSOR AGENCY TO THE CULVER
CITY HOUSING AUTHORITY.
WHEREAS, by operation of Assembly Bill No. 26 (2011-2012 1st Ex. Sess.)
(“AB 267, the Culver City Redevelopment Agency (the “CCRA”) was dissolved on February 1,
2012; and |
WHEREAS, pursuant to AB 26, the City Council of the City of Culver City
adopted Resolution No. 2012-R001 on January 9, 2012, electing to serve as the Successor]
Agency to the Culver City Redevelopment Agency'(the “Successor Agency’); and |
WHEREAS, pursuant to AB 28, the City Council adopted Resolution No, 2012-
RO03 on January 9, 2012, designating the Culver City Housing Authority (the “Authority”) as
the entity responsible for performing the housing functions previously performed by the;
Agency; and
WHEREAS, ihe Authority adopted Resolution No. 2012-HAQ002 on January 8,
2012, accepting the designation as the entity that will perform the housing functions
previously performed by the CCRA,; and
WHEREAS, on February 1, 2012 all assets, properties, contracts, leases, books
and records, buildings and equipment of the CCRA transferred by operation of law to the

control of the Successor Agency for administration pursuant to Part 1.85 of Division 24 of the

Health and Safety Code; and
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 Authority to appropriately complete the housing projects and cairy out the housing functions

ATTACHMENT 3

WHEREAS. section 34177(g) of AB 26 requires the Successor Agency fo
effectuate the transfer of the housing functions and assets of the Successor Agency to the
Authority; and

WHEREAS, pursuant fo its obligations under AB 26, the Succeéssor Agency
hereby finds it necessary and appropriate to transfer the Real Property, the Other Assets and
the Obligations, all as described below, to the Authority at this time to allow the Authority to
appropriately complete the housing projects and carry out the housing functions previously|
performed by the CCRA; and

WHEREAS, pursuént to Séction 15301 of the State CEQA Guidelines, the
transfer of the Real Property, Other Assets, and Obligations is exempt from environmental|
review under CEQA because the transfer will result in a continuation of an existing facility
involving no expansion of uée and is therefore exempt from environmental review, and any
future development of the Real Property and the Other Assets will require separate

L

environmental review; and

WHEREAS, the transfer of the-Real Property, Other Assets and Obligations of}

the Successor Agency to the Authority will accomplish the public purposes of allowing the

previously performed by the CCRA; and
WHEREAS, all other legal prerequisites to the adoption of this Resolution have
oceurred.
NOW, THEREFORE, the Board of Directors of the Successor Agency fo the

Culver City Redevelopment Agency DOES HEREBY RESCLVE as foliows:
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ATTACHMENT 3

1. The Board of Directors of the Successor Agency has received and heard

 all oral and written objections to matters pertaining to this transaction, and all such oral and

written objections are hereby overruled.

2. The Board of Directors of the Successor Agency hereby finds and
determines that the foregoing recitals are frue and coirect.

3. The Board of Directors of the Successor Agency hereby approves and
authorizes the transfer to the Authority of all of the Successor Agency’s right, title and
interest, now held or at any time hereafter acquired, in and to the Real Property and the
Other Assets for use by the Authority to carry out the housing functions previously

performed by the CCRA:

(a)  The real property which is the subject of this Resolution consists
of any and all real property located in the City of Culver City, County of Los Angeles, State
of California associated with the housing functions previously performed by the CCRA
(collectively, the “Real Property™); and

(b)- The other assets which are the subject of this Resolution are
any and all leases, promissory notes, agreements and other rights of the Successor
Agency fo receive payment of funds and/or other consideration associated with the
housing functions previously performed by the Agency, all cash accounts, records, reports,
files, furniture, fixtures, equipment and all other tangible and intangible pérsonal property
associated with the housing functions previously performed by the CCRA (collectively, the
“Other Assets”).

4. The Board of Directors of the Successor Agency hereby approves of and
authorizes an assignment by the Successor Agency to the Authority of the Successor

Agency’s rights and obligations under any and all agreements associated with the housing
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functions previously performed by the CCRA (collectively, the “Obiigétions”}- Provided
however, that the Successor Agency shall not be released from any\'of its_monetary
obligations under any of the Obligations and the Successor Agency and its sliccessors and
assigns, including voluntary successors, involuntary successors and any person or entity
deemed to be a successor by operation of law shall remain liable for all payments owing
under the Obligations and all costs arising from or associated with the impiementaﬁdn of
the Obligations, including the Authority’s administrafive costs in amounts that are not
disproportionate to the costs of carrying out the Obligations.

5. The Successor Agency Executive Director or designee is hereby
authorizéd and directed to take all reasonable and necessary actions and sign on behalf of
the Successor Agency all reasonable and necessary documents first approved in writing by
the Suéceésor Agency’s General Counsel to implement and carry out the transfer of the
Real Property, Other Assets and Obligations from the Successor Agency to the Authority.

6. The Successor Agency Executive Director or designee is hereby
authorized and directed fo take all reasonable and necessary actions to establish and
implement appropriate procedures for the Successor Agency's payment of the Housing
Authority's costs of carrying out the Obligations, including adminisirative costs that are not
disproportionate to the costs of carrying out the Obligations.
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7.  This Resolution shall take effect inmediately upon its adoption.

APPROVED AND ADOPTED, this day of , 2012,

ANDREW WEISSMAN, CHAIR
Successor Agency to the Culver City
Redevelopment Agency )

ATTEST: APPROVED AS TO FORM:
| . v4d {A,éaz
MARTIN R. COLE, Secretary CARGL SCHWAB, Sutcessor Agency
: ‘%} Coufsel
V A12-00399
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ATTACHMENT 4

RESOLUTION NO. 2012-HA

RESOLUTION OF THE CULVER CITY HOUSING AUTHORITY APPROVING
AND ACCEPTING THE TRANSFER OF THE HOUSING FUNCTIONS,
ASSETS AND OBLIGATIONS OF THE SUCCESSOR AGENCY TO THE
CULVER CITY REDEVELOPMENT AGENCY.

'WHEREAS, by operation of Assembly Bill No. 26 (2011-2012 1st Ex. Sess.)
(“AB 26”), the Culver City Redevelopment Agency (the “CCRA") was dissolved on February 1,
2012; and

WHEREAS, pursuant to AB 26, the City Council of the City of Culver City
adopted Resolution No. 2012-R001 on January 9, 2012, electing to serve as the Successor| -
Agency to the Culver City Redevelopment Agency (the “Successor Agency’); and

WHEREAS, pursuant to AB 28, the City Council adopted Resolution No. 2012+
ROO03 on January 9, 2012, designating the Culver City Housing Authority (the “Authority”} as

CCRA; and
WHEREAS, the Authority adopted Resoluticn No. 2012-HA002Z on January 9,
2012, accepting the designation as the enﬁty that wifl perform the housing functions
previousiy petformed by the CCRA; and
| WHEREAS, on February 1, 2012 all assets, properties, contracts, leases, books|
and records, buildings and equipment of the Agency transferred by operation of law to the
control of the Successor Agency for administration pursuant to Part 1.85 of Division 24 of the
Health and Safety Code; and
WHEREAS, section 34177(g) of AB 26 requires the Successor Agency to
effectuate the transfer of the housing functions and assets of the Successor Agency to the
Authority; and
WHERFAS, in order to aflow the Authority to appropriately complete the housing
projects and carry out the housing functions previously performed by the CCRA, the Authority
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ATTACHMENT 4

hereby finds it necessary and appropriate to accept the transfer of the Real Property, the
Cther Assets and the Obligations, all as described_b_elow, to the Authority at this tiﬁe; and
WHEREAS, pursuant fo Section 15301 of the State CEQA Guidelines, the
transfer of the Real Property, Other Assets, and OCbligations is exempt from environmental
review under CEQA because the transfer will result in a continuation of an existing facility
involving no expansion of use and is therefore éxempt from 'environmentalﬁreview, and any
future development of the Real Property and the Other Assets will require éeparate

environmental review; and

WHEREAS, the transfer of the Real Property, Other Assets, and Obligations of

Authority to appropriately cbmp[ete the housing projects and carry out the housing functions
previously performed by the CCRA; and ;

WHEREAS, all other legal prerequisites to the adoption of this Resolution have
occurred.

NOW THEREFORE, the Culver City Housing Authority Board DOES HEREBY]
RESOLVE, as follows:

1. The Authority Board has received and heard all oral and written objections to]
matters pertaining to this transaction, and all such oral and written objections are hereby

overruled.

2. The Authority Board hereby finds and determines that the foregoing recitals
are true and correct. |

3. The Authority Board hereby approves and accepts the transfer of all of the
Successor Agency’s right, title and interest, now held or at any time hereafter acquired, in and
to the Real Property and the Ot_hér Asseis for use by the Authority to carry out the housing
functions previously performed by the CCRA:

(a)  The real property which is the subject of this Resolution consists of

any and all real property located in the City of Culver City, County of Los Angeles, State of

-2- 38




© 00 ~N O U A W ON -

NN N NN N RN N RN A e e s A A s ua

ATTACHMENT 4

California associated With the housing functions previcusly .performed by the CCRA
(collectiv_ely, the “Real Property”); and
(b)  The other assets which are the subject of this Resolution are the
leases, promissory notes, agreements and other rights of the Successor Agency to receive
payment of funds andfor other consideration associated with the housing functions previously|
performed by the CCRA, all cash accounts, records, reports, files, furniture, fixtures,
equipment and all other tangible and intangible personal property associated with the housing)
functions previously performed by the Agency (collectively, the “Other Assets”).
4. The Authority Board hereby approves of and accepts an assignment by the
Suecessor Agency to the Authority of the Successor Agency’s rights and obligations under
any and all agreements associated with the h_ouéing functions previously performed by the| -
Agency (collectively, the “Obligations”). Provided however, that the Successor Agency shall
not be released from any of its monetary obligations under any of the Obligations and the

Successor Agency and its successors and assigns, including voluntary successors,

involuntary successors and any person or entity deemed to be a successor by opera’tion 0
law shall remain liable for all payments owing- under the Obligations and all costs a-rising fron:]
or associated with the implementation of the Obligations, including the Authority’s
administrative costs in amounts that are not disproportionate 1o the costs of carrying out .the
Obligations.

5. The Authority Executive Director, or designee, is hereby authorized and
directed to take all reasonable anci hecessary actions and sign on behalf of the Autherity all
reasonable and necessary documents first approved in writing by the Authority General
Counsel fo implement and carry out the transfer of the Real Property, Other Assets and
Obligations from the Successor Agency to the Authority.

6. The Authority Secretary, or designee, is hereby authorized angd directed fo

execute Certificates of Acceptance of the deeds for the transfer of ownership of the Real
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carrying out the Obligations.
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-

Property from the Successor Agency to the Authority upon preparation and subject to prior

written approval of the Authority General Counsel. 7

7. The Authority Executive Director or designee is hereby authorized and
directed to take all reasonable and necessary actions o establish anc; implement appropriate
procedures to obtain the Successor Agency’s payment of the Authority’s costs of carrying out

the Obligations, including administrative costs that are not disproportionate to the costs of

8. This Resolution shall take effect inmediately upon its adoption.

APPROVED AND ADOPTED, this day of _ , 2012

ANDREW WEISSMAN, Chairperson

Culver City Housing Authority
ATTEST: ) FORM:
MARTIN R. COLE, Secretary X0 OL A SCHWAB Housmg‘Authorlty
%\ Counsel
A12-:00402




