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RESOLUTION NO. 2007-R

A RESOLUTION OF THE CITY COUNCIL OF THE CITY

OF CULVER CITY, CALIFORNIA, ADOPTING CITY

COUNCIL POLICY STATEMENT 2007-___ RELATED TO

MISSION DRIVEN BUDGETING AND CITY COUNCIL

POLICY STATEMENT 2007-__  RELATED TO

FINANCES AND RESCINDING RESOLUTION 95-R005.

WHEREAS, on June 18, 2007 at a regularly scheduled meeting of the City
Council, the City Council discussed two proposed policies related to the City’s Budgeting
and Financing Operations; and

WHEREAS, the proposed policies embody best management practices and
the City Council’'s conservative approach to management and planning related to the
taxpayers’ funds entrusted to the City Council; and

WHEREAS, through adoption of the policies attached hereto as Exhibits “A”
and “B,” the City Council desires to set policy for use by staff in implementing the City’s
annual budget approved by the City Council and other related financial items; and

WHEREAS, such policies replace existing City Council Policy Statements No.
5001 and 5002.

NOW, THEREFORE, the City Council of the City of Culver City, California,
DOES RESOLVE as follows:

1. The City Council hereby adopts City Council Policy Statement No.
2007-____, entitled, “Mission Driven Budgeting” and City Council Policy Statement No.

2007- entitled “Financial Policies” which City Council Policy Statements are attached

hereto as Exhibits “A” and “B” respectively to this resolution.
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2. City Council Policy Statement No. 2007-___ and 2007-_____ shall be
effective on July 1, 2007.

3. The City Manager is hereby authorized to format this policy statement in a
format consistent with other City Council Policy Statements and shall include the final
version of this City Council Policy Statement with other adopted City Council Policy
Statements.

4, The City Manager shall distribute this City Council Policy Statement to
interested parties, which include, but are not limited to: Interested members of the Public,
City Commissioners, and City Staff.

5. Resolution No. 95-R005 is hereby rescinded.

APPROVED and ADOPTED this day of June 2007.

ALAN CORLIN, MAYOR
City of Culver City, California

ATTEST: APPROVED AS TO FORM:

CHRISTOPHER ARMENTA, City Clerk CAROL A. SCHWAB, City Attorney




