MEETING DATE: 01.09.2012

AGENDA ITEM: Adoption of a Resolution Designating the City of Culver

City as the Successor Agency to the Culver City
Redevelopment Agency.
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| Agency, which has continuously engaged in redevelopment activities under the Community

RESOLUTION NO. 2012-R

RESOLUTION OF THE CITY COUNCIL OF THE CITY OF CULVER
CITY, CALIFORNIA, DESIGNATING THE CITY OF CULVER CITY AS
THE  SUCCESSOR AGENCY TO THE CULVER CITY
REDEVELOPMENT AGENCY UNDER PART 1.85 OF DIVISION 24 OF
THE HEALTH AND SAFETY CODE SUBJECT TO RESERVATIONS
STATED HEREIN.

WHEREAS, the City of Culver City formed the Culver City Redevelopment

Redevelopment Law (Health and Safety Code sections 33000 et seq.); and

WHEREAS, by enactment of Part 1.85 of Division 24 of the Health and Safety
Code, subject to all reservations stated herein, the Culver City Redevelopment Agency is
subject to dissolution on February 1, 2012 such that the Cuiver City Redevelopment Agency
shall be deemed a former redevelopment agency under Health and Safety Code Section
34173(a); and

WHEREAS, Health and Safety Code Section 34173(a) designates successor,
agencies as successor entities to former redevelopment agencies and Section 34173
provides for the election of successor agencies; and

WHEREAS, the Cify Council of the City of Culver City desires to declare the City
of Culver City as the successor agency upon the dissolution of the Culver City
Redevelopment Agency, subject to all reservations stated herein; and

WHEREAS, the City Council of the City of Culver City hereby desires to adopt
this Resolution, subject to the express reservation of rights of the City of Culver City and
Culver City Redevelopment Agency under law and/or equity, including without limitation the
effectiveness of Assembly Bill No. 26 (2011-2012 1st Ex. Sess.) (“AB 1x 267), collectively, the
“LLaws;” and

WHEREAS, the City Council does not intend, by adoption of this Resolution, to

waive any constitutional and/or legal rights under law and/or equity, including without
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limitation the effectiveness of AB 1x 26, by virtue of the adoption of this Resolution and,
therefore, reserves all of its rights under the Laws to challenge the applicability of AB 1x 26 to
the Culver City Redevelopment Agency and/or the City of Culver City in any administrative or
judicial proceeding; and

WHEREAS, all other legal prerequisites to the adoption of this Resolution have
occurred.

NOW, THEREFORE, the City Council of the City of Culver City DOES HEREBY
RESOLVE as follows:

1. The City Council of the City of Culver City hereby finds and determines
that the foregoing recitals are true and correct.

2. Subject to all reservations stated herein, the City of Culver City hereby,
elects to become the successor agency to the Culver City Redevelopment Agency under
Health and Safety Code section 34173(a) and implement all duties of successor agencies
under Part 1.85 of Division 24 of the Health and Safety Code.

3. The City Manager, or his or her designee, is hereby authorized to
administer the responsibilities of the City of Culver City as the successor agency under Part
1.85 of Division 24 of the Health and Safety Code.

4. This Resolution shall take effect immediately upon its adoption.

APPROVED AND ADOPTED, this day of , 2012.

MICHEAL O’ LEARY, MAYOR
City of Culver City, California

ATTEST: APPROVED AS TO FORM:
MARTIN R. COLE, City Clerk CAROL A."SCHWAB, City Attorney
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