
 
 
 
 
 
MEETING DATE:  December 9, 2013 
 
AGENDA ITEM: JOINT CITY COUNCIL AND BOARD OF THE SUCCESSOR 

AGENCY TO THE CULVER CITY REDEVELOPMENT 
AGENCY AGENDA ITEM:  Approval of an Amendment to an 
Existing Agreement with Modern Parking, Inc. for Parking 
Management Services at the Cardiff, Ince, and Watseka Parking 
Structures and the Venice and Virginia Parking Lots. 
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1. November 20, 2013 Modern Parking letter of request to      1-2 

be reimbursed for the minimum wage increase. 
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City of Culver City: 2014 Projections                                

Cardiff Watseka Ince Monthly Total Annual Total

2013 Budget 10,283$               10,192$               26,800$               47,275$               567,300$             

Contingency Total 12,340$               12,230$               32,159$               56,729$               680,748$             

Budgeted Hours 700                      638                      1,993                   3,331                   

Increase ($1.00) 700$                    638$                    1,993$                 

Payroll Burden 245$                    223$                    698$                    

Monthly Total 945$                    861$                    2,691$                 4,497$                 53,962$               

Annual (7 months) (A) 6,615$                 6,029$                 18,834$               31,478$               

Annual (12 months) (B) 11,340$               10,336$               32,287$               53,962$               

Annual Expenses (Last 12 months) (C) 129,500$             118,463$             342,555$             590,518$             

Average Monthly Expenses 10,792$               9,872$                 28,546$               49,210$               

2014 (A+C) 136,115$             124,492$             361,389$             621,996$             9.64%

2015 (B+C) 140,840$             128,799$             374,842$             644,480$             13.60%

Virginia Annual Total

2013 Budget 44,770.00$          

Contingency Total 53,724.00$          

Rate 17.60$                 45,760.00$          

New Rate 18.95$                 49,270.00$          

Annual Hours / Variance 2,600 3,510.00$            

2014 (7 months) 2,048$                 46,817.50$          

2015 3,510$                 48,280.00$          

New Totals Increase 2013 City Total

Total Projected Increase 2014 668,813.45$        9.27% 612,064.00$        

Total Projected Increase 2015 692,760.20$        13.18%
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