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ATTACHMENT 1

CALIFORNIA DEPARTMENT OF HOUSING AND COMMUNITY DEVELOPMENT
REDEVELOPMENT AGENCY ANNUAL HOUSING ACTIVITY REPORT

FYENDING: June /30, 2009
Agency Name and Address: County of Jurisdiction:
Culver City Redevelopment Agency: Los Angeles

9770 Culver Boulevard
Culver Citv, CA 90232

Health & Safety Code Section 33080.1 requires agencies (RDAs) to annually report on their Low & Moderate Income Housing Fund and
housing activities for the Department of Housing and Community Development (HCD) to report on RDAS' activities in accordance with
Section 33080.6.

Please answer each question below. Your answers determine how to complete the HCD report.

L. Check one of the items below to identify the Agency’s status at the end of the reporting period:
] New (Agency formation occurred during reporting year. No financial transactions were completed).
Active (Financial and/or housing transactions occurred during the reporting year)
[ Inactive (No financia) and/or housing transactions occurred during the reporting vear). ONLY COMPLETE [TEM 7
[] Dismantled (Agency adopted an ordinance and dissolved itself before start of reporting year). ONLY COMPLETE ITEM 7

2. During reporting year, how many adopted project areas existed? 1 of -these, how many were merged during year? 0
If the agency has one or more adopted project areas, complete SCHEDULE HCD-A for each project areq.

If the agency has no adopted project areas, DO NOT complete SCHEDULE HCD-A (refer to next question).

3. Within an area outside of any adopted project area(s): (a) did the agency destroy or remove any dwelling units or displace any
households over the reporting period, (b} does the agency intend to displace any households over the next reporting period, (¢) did
the agency permit the sale of any owner-occupied unit prior to the expiration of land use controls over the reporting period, and/or
(d) did the agency execute a contract or agreement for the construction of any affordable units over the next two years?

Bl Yes (any question). Complete SCHEDULE HCD-B.

[] No(all questions). DO NOT complete SCHEDULE HCD-B (refer to next question),
4. Did the agency’s Low & Moderate Income Housing Fund have aity assets during the reporting period?
Yes. Complete SCHEDULE HCD-C.
(] No. DO NOT complete SCHEDULE HCD-C. _ .
5. During the reporting period, were housing units completed within a project area and/or assisted by the agency outside a project area?
X] Yes. Complete all applicable HCD SCHEDULES D1-D7 for each housing project completed and HCD SCHEDULE E.
[ 1 No. DONOT complete HCD SCHEDULES D1-D¥ or HCD SCHEDULE E.
6. Specify whether method A and/or B was used to report financial and housing activity information to HCD:
K] A. Forms. All required HCD SCHEDULES A, B, C, D1-D7, and E are attached.

[ ] B. On-line (http:/rwww. hed.ca.gov/rdar} “Lock Report” date: - HCD SCHEDULES not required.
{lock date is shown under “Admin” drea and “Report Change History”)

7. To the best of my knowledge: (a) the representations made above and {b) agency information reported are correct.

Date Signature of Authorized Agency Representative

Housing Administrator
Title
(310) 253-5780

Telephone Number

« IFNOTREQUIRED TO REPORT, SUBMIT ONLY A PAPER COPY OF THIS PAGE.

* IFREQUIRED TO REPORT, AND REPORTING BY USING PAPER FORMS (IN PLACE OF REPORTING ON-LINE), SUBMIT
THIS PAGE AND ALL APPLICABLE HCD FORMS (SCHED ULES A-E) WITH A COPY OF AGENCY’S AUDIT.

* IFREPORTING ON-LINE, PRINT AND SUBMIT “CONFIRMATION LETTER" UPON LOCKING REPORT

*  MAIL A COPY OF (a} CONFIRMATION LETTER (IF HCD REPORT WAS ELECTRONICALLY FILED) OR (b)) COMPLETED
FORMS AND (c) AUDIT REPORT TO BOTH HCD AND THE SCO: :

Department of Housing & Commuenity Development The State Controller
Division of Housing Policy Division of Accounting and Reporting
Redevelopment Section Local Government Reporting Section
1800 3 Street, Suite 430 _ 3301 C Street. Suite 500
Sacramento, CA.95814 Sacramento, CA 95816
Redevelopment Agency Annual Report - Fiscal Year 2008-2009 HCD-Cover
Cover (9/21/09) Page I of |
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SCHEDULE HCD-A ATTAC H M E N T 1

Inside Project Area Activity
for Fiscal Year that Fnded 06 ;30 ;09

Agency Name: Culver City Redevelopment AgyPproject ArcaName: Culver City Redevelopment Project

Tevis Barnes

Preparer's Name, Title: _Housing Administrator  Preparer's E-Mail Address: tevis.barnestculvercity.org

Preparer’s Telephone No: _ (310) 253-5780 Preparer’s Facsimile No; _ (310) 253-5785

Adopted Expiration
GENERAL INFORMATION Comp. 1-1971 07/26/2014

1. Project Area Information : 2-1971  12/28/2014

a.

Year 1" plan for project area was adopted: 2:% g ;g i ifég 5;852
Year that plan was last amended (if applicable):
Was plan amended after 2001 to extend time limits per Senate Bill 211 (Chapter 741, Statutes of 2001)? Yes_ No X
Current expiration of plan: / /

: mo day wr

PN =

If project area name has changed, give previous name(s) or number: _Slauson, Sepulveda/Overland, Jeff erson/
Culver & Washington Blwvd.

Year(s) of any mergers of the project area: 1998 ,

Identify former project areas that merged: A1l

Year(s) project area plan was amended involving real property that either:
(1} Added property to plan: 1994, ,
{2) Removed property fromplan: N /A . ,

>

)

2. Affordable Housing Replacement and/or Inclusionary or Production Requirements (Section 33413).

Pre-1976 project areas not subsequently amended after 1975: Pursuant to Section 33413(d), only Section 33413(a) replacement

requirements apply to dwelling units destroyed or removed after 1995. The Agency can choose to apply all or part of Section 33413
to a project area plan adopted before 1976. If the agency has elected to apply all or part of Section 33413, provide the date of the
resolution and the applicable Section 33413 requirements addressed in the scope of the resolution.

Date: / / Resolution Scope (applicable Section 33413 requirements):

N/A

mo day  yr

Post-1975 project areas and geographic areas added by amendment after 1975 to pre-1976 project areas: Both replacement and

inclusionary or production requirements of Section 33413 apply.
NOTE: ‘

Amounts to report on HCD-A lines 3a(1), 3b-3f, and 3i. can be taken from what is reported to the State Controller’s Office
(SCO) on the Statement of Income and Expenditures as part of the Redevelopment Agency’s Financial Transactions
Report, except for the reclassifying of Transfers-In frorm Internal Funds and the reporting of Other Sources as discussed
below: )

Transfers-In from other internal fands: Report the amount of transferred funds on applicable HCD-A, lines
3a-j. For example, report the amount transferred from the Debt Service Fund to the Housing Fund for the
deposit of the required set-aside percentage/amount by reporting gross tax increment on HCD-A, Line 3a(1)
and report the Housing Fund’s share of expenditures for debt service on HCD-C, Line 4c. Do not report “net”

funds transferred from the Debt Service Fund on HCD-A, Line 3a(3) when reporting debt service expenditures

on HCD-C, Line 4c.

Other Sources: Non-GAAP (Generally Acceptable Accounting Principles) revenues such as from land sales for
those agencies using the Land Held for Resale method to record land sales should be reported on HCD-A Line 3d.
Housing fund receipts for the repayment of loan principal should be included on HCD-A Line 3h.

California Redevelopment Agencies — Fiscal Year 2008-2009 HCD-A
Sch A (9/21/09) Page 1 of 6
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ATTACHMENT 1

Agency Name: CCRA Project Area Name: CCR Project

Project Area Housing Fund Revenues and Other Sources

3. Reportall revenues and other sources of funds from this project area which accrued to the Housing Fund over the reporting
year. Any income related to agency-assisted housing located outside the project area(s) should be reported as "Other Revenue”
on Line 3j. (of this Schedule A), if this project area is named as beneficiary in the authorizine resolution. Any other revenue
sources not reported on lines 3a.-3i., should also be reported on Line 3j,

Enter on Line 3a(1} the full 100% of gross Tax Increment allocated prior to applicable pass through of funds and deductions for
fees (refer to Sections 33401, 33446, & 33676). Compute the required minimum percentage (%) of gross Tax Increment and
enter the amount on Line 3a(2)(A) or 3a(2)(B). Next, report the amount of Tax Increment set-aside before any exemption
and/or deferral (if amount sef-aside is less than required minimum (%), explain the difference). If any amount of Tax Increment
was exempted or deferred, in addition to completing lines 3a(4) and/or 3a(5), complete Line 4 and/or Line 5. To determine the
amount of Tax Increment deposited to the Housing Fund [Line 3a(6)], subtract allowable amounts exempted [Line 3a(4)} or
deferred [Line 3a(5)] from the actual amount allocated to the Housing Fund [Line 3a(3)].
a. Tax Increment:
(1) 100% of Gross Allocation: 3
(2) Calculate only 1 set-aside amount: either {A) or (B) below:
{A) 20% required by 33334.2 (Line 3a(1) x 20%): 5
(B) 30% required by 33333.10(g) (Line 3a(1) x 30%): b
(Senate Bill 211, Chapter 741, Statirtes of 2001)
(3) Amount of set-aside (Line 3a(2)) allocated to Housing Fund $ *
¥ If, pursuant to Section 33334.3(1), less than the minimum % of Gross Tax
Increment (see 3a(2) above) is being allocated from this project area, identify
the project atea(s) contributing the difference. Explain any other reason(s):
(4) Amount Exempted [Health & Safety Code Section 33334.2] :
(if there is an amount exempted, also complete question #4, next page): 63 )
(5} Amount Deferred [Health & Safety Code Section 33334.6]
(if there is an amount deferred, also complete question #5, next page): ($ )
(6) Total deposit to the Housing Fund [result of Line 3a(3) through 3a(5)}: 3
b. Interest Income: ' $
¢. Rental/Lease Income {combine amouris separately reported fo the SCO): 3
d. Sale of Real Estate: 5
¢. Grants (combine amounts separately reported to the SCO): $
f.  Bond Administrative Fees: 3
g Deferral Repayments (also cornplete Line 5¢(2) on the next page): b
h. Loan Repayments: 5
i.  Debt Proceeds: $
Jj. Other Revenue(s) [Explain and identify amount(s)]:
$
$
$ 3
k. Total Project Area Receipts Deposited to Housing Fund (add lines 3a(6) - 3j.): T8
California Redevelopment Agencies — Fiscal Year 20082009 HCD-A
Sch A (5/21/09) Page 2 of 6
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ATTACHMENT 1

Agency Name: CCRA Project AreaName: _ CCR Project
Exemption(s)

4. a. Ifan exemption was claimed on Page 2, Line 3a(4) to deposit less than the required amount, complete the following information:

Checlc only one of the Health and Safety Code Sections below (Note: An Annual Finding is required to be submitred to HCD)
[} Section 33334.2(a)(1): No need in community to increase/improve supply of lower or moderate income housing.
[] Section 33334.2(a)(2): Less than the minimum sct-aside % (20% or 30%) is sufficient to meet the need,

[] Section 33334.2()(3): Community is making substantial effort equivalent in value to minimum set-aside % (20% or 30%)
and has specific contractual obligations incurred before May 1, 1991 requiring continued use of this fimding,

Neote: Pursuant to Section 33334.2(3)(3)(C)', this exemption expired on June 30, 1993 but
contracts entered iuto prior to May 1, 1991 may not be subject to the exemption sunset.

[] Other: Specify code section and reason(s):

b. For any exemption claimed on Page 2, Line 3a(4) and/or Line 4a above, identify: )
Date that intial (1%) finding was adopted: / / Resolution # Date sent to HCD: / /

mo  day  yr mo day yr
Adoption date of reporting year finding: / / Resolution # Date sent to HCD: / /
mo day yr mo day yr
Deferral(s)

5. a. Specify the authority for deferring any set-aside on Line 3a(3). Check only one Health and Safety Code Section boxes:

[X Section 33334.6(d): Applicable to project areas approved before 1986 in which the reciuired resolution was sent to HCD before
September 1986 regarding needing tax increment to meet existing obligations. Existing obligations can include those incurred
after 1985, if net proceeds were used to refinance pre-1986 listed obligations.

Note: The deferral previously authorized by Section 33334.6(e) expired. Ft was only
allowable in each fiscal year prior to July 1, 1996 with certain restrictions,

'[] Other: Specify code Section and reason:

b. Forany deferral claimed on Page 2, Line 3a(5) and/or Line Sa above, identify:

Date that initial (1*) finding was adopted: / / Resolution # Date sent to HCD: /
’ mo day  yr mo day yr

Adoption date of reporting year finding: / / Resolution # Date sent to HCD: !
mo day yr mo day wr

¢. A deferred set-aside pursuant to Section 33334.6(d) constitutes indebtedness to the Housing Fund. Summarize the amount(s) of -
set-aside deferred over the reporting year and cumulatively as of the end of the reporting year:

Amount of Prior Cumulative Amount
Amount Deferred Deferrals Repaid Deferred (Net of Any
Fiscal Year This Reporting FY During Reporting FY Amouni(s) Repaid)
(1) Last Reporting FY $32,023,650
(2) This Reporting FY $ 968,715 $ $*32,992,365«

|iThe cumulative amount of deferred set-aside should also be shown on HCD-C, Line 8a. |

If the prior FY cumulative deferral shown above differs from what was reported on the last HCD report (HCD-A and
HCD-(), indicate the amount of difference and the reason:

Difference: § Reason(s): INTEREST
California Redevelopment Agencies — Fiscal Year 2008-2009 , HCD-A
Sch A (9721/09) Page 3 of 6
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N/A

ATTACHMENT 1

Agency Name: CCRA ' Project Area Name: __ CCR Project

Deferral(s) (continued)

d.  Section 33334.6(g) requires any agency which defers set-asides to adopt a plan to elitminate the deficit in subsequent years, If
this agency has deferred set-asides, has it adopted such a plan? Yes [§ No [}
If yes, by what date is the deficit fo be eliminated? 11 /25 /2028
mo day  yr

Ifyes, when was the original plan adopted for the claimed deferral? 06 /1985
mo day yr

Identify Resolution #By Motion Date Resolution sent to HCD / /
mo day yr
‘When was the last amended plan adopted for the claimed deferral? 06 ¢ / 2006
mo day vr
Identify Resolution #8Y Motion pDate Resolution sent to HCD / !

mo day yr

Actnal Project Area Households Displaced and Units and Bedrooms Lost Over Reporting Year:

a. Redevelopment Project Activity. Pursuant to Sections 33080.4(a)(1) and (a)(3), report by income category the number of elderly

and nonglderly households permanently displaced and the number of units and bedrooms removed or destroyed, over _the reporting
year, (refer to Section 33413 for unit and bedroom replacement requirements).
Number of Households/Units/Bedrooms

Project Activity : VL L M | AM ; Total
Households Permanently Displaced - Elderly

Households Permanently Displaced - Non Elderly

Households Permanently Displaced -Total

Units Lost (Removed or Destroyed) and Required to be Replaced
Bedrooms Lost (Removed or Destroyed) and Required to be Replaced
Above Moderate Units Lost That Agency is Not Required to Replace
Above Moderate Bedrooms Lost That Agency is Not Required to Replace

Other Activity. Pursuant to Sections 3308014(3)(1) and (2)(3) based on activities other than the destruction or removal of dwelling
units and bedrooms reported on Line 6a, report by income category the number of elderly and nonelderly households perranently
displaced gver the reporting vear:

Number of Households
Other Activity VL L M | AM | Total
Households Permanently Displaced - Elderly
Households Permanently Displaced - Non Elderly
Households Permanently Displaced - Total

As required in Section 33413.5, identify, over the reporting year, each replacement housing plan required to be adopted ~ before
the permanent displacement, destruction, and/or removal of dwelling units and bedrooms impacting the households reported on lines
6a. and 6b.

Date / / Name of Agency Custodian
mo day  yr

Date / / Name of Agency Custodian
mo day yr

Elease attach a separate sheet of paper fisting any additional housing plans adopted.

Celifomia Redevelopment Agencies — Fiscal Year 2008-200¢ - HCD-A
Sch A (9/21/09) Page 4 of 6
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N/A

N/A

ATTACHMENT 1

Agency Name: CCRA Project Area Name: CCR Project

Estimated Project Area Households to be Permanently Displaced Over Current Fiscal Year:

7.

a.  Asrequired in Section 33080.4(a)(2) for a redevelopment project of the agency, estimate, over the current fiscal vear. the number .
of elderly and nonelderly households, by income category, expected to be permanently displaced. {Note: actual displacements will
be reported for the next reporting year on Line 6).

Number of Households
Project Activity Vi L M AM Total
Households Permanently Displaced - Elderly
Households Permanently Displaced - Non Elderly
Households Permanently Displaced - Total

b.  Asrequired in Section 33413.5, for the current fiscal year, identify each replacement housing plan required to be adopted before
the permanent displacement, destruction, and/or removal of dwelling units and bedrooms impacting the households reported in 7a.

Date / / Name of Agency Custodian
mo day yr

Date / / Name of Agency Custodian
mo day  yr

Please attach a scparate sheet of paper listing any additional housfng plans adopted.

Units Developed Inside the Project Area to Fulfill Requirements of Other Project Areé(s‘a

8. Pursuant to Section 33413(b)(2XANv), agencies may choose one or more project areas to fulfill another project area’s requirement to
construct new or substantially rehabilitate dwelling units, provided the agency conducts a public hearing and finds, based on substantial
evidence, that the aggregation of dwelling units in one or more project areas will not cause or exacerbate racial, ethnic, or economic
segregation.

Were any dwelling units in this project area developed to partially or completely satisfy another project area’s requirement to construct

new or substantially rehabilitate dwelling units?

1 No.

[} Yes. Date initial finding was adopted? _ / /. Resolution # Date sent to HCD; / /

mo day yr mo day yr
Number of Dwelling Units
Name of Other Project Area(s) VL L M Total

California Redevelopment Agencies — Fiscal Year 2008-2009 HCD-A
Sch A (9/21/09) Page 5 of 6
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ATTACHMENT 1

Agency Name: CCRA Project Area Name: CCR Project

Sales of Owner-Occupied Units Inside the Project Area Prior to the Expiration of Land Use Controls

9. Section 33413(c)(2)(A) specifies that pursuant to an adopted program, which includes but is not limited to an equity sharing program,
agencies may permit the sale of owner-occupied units prior to the expiration of the period of the land use controls established by the
agency. Agencies must deposit sale proceeds into the Low and Moderate Income Housing Fund and within three (3) years from the date
the unit was sold, expend funds to make another unit equal in affordability, at the same income level, to the unit sold.

a. Sales. Did the agency permit the sale of any owner-occupied units during the reporting year?

KiNo

[Ives $ “— Total Proceeds From Sales Over Reporting Year Number of Units
SALES VL L M | Total
Units Sold Over Reporting Year

b. %gual Units. Were reporting year funds spent to make units equal in affordability to units sold over the last three reporting years?
No '

Llves $ . <« Total LMIHF Spent On Equal Units Over Number of Units
Reporting Year .
SALES VL. L M |Total
Units Made Equal This Reporting Yr to Units Sold Over This Reporting Yr
Units Made Equal This Reporting Yr to Units Sold One Reporting Yr Ago
Units Made Equal This Reporting Yr to Units Sold Two Reporting Yrs Ago
Units Made Equal This Reporting Yr to Units Sold Three Reporting Yrs Ago

Affordable Units te be Constructed Inside the Project Area Within Two Years

10. Pursuant to Section 33080.4(a)(10), report the number of very low, low, and moderate income units to be financed by any federal, state,
local, or private source in order for construction to be completed within two years from the date of the agreement or contract execited
over the reporting year. Identify the project and/or contractor, date of the executed agreement or contract, and estimated completion
date. Specify the amount reporied as an encumbrance on HCD-C, Line 6a. and/or any applicable amount designated on HCD-C, Line
7a. such as for capital outlay or budgeted funds intended to be encumbered for project use within fwo years from the reporting year’s
agreement or contract date.

]

[DO NOT REPORT ANY UNITS ON THIS SCHEDULE A THAT ARE REPORTED ON OTHER HCD-As, B, OK Ds. |

Col A Col B ColC Col D ColE
Name of Agreement Estimated Sch € Amount | Sch C Amount
Project and/or Execution Completion Date | Encumbered Designated
Contractor Date (wfin 2 yrs of Col B) [Line 6a] [Line 7a] VL L M | Total
Lafavette 2010 2011 $ 1,750,000 2 2 2 6
Pleasant View | 2010 2011 $10,800,000% - 5 10 15
$ $
Please attach a separate sheet of paper to list additional information. —I

California Redevelopment Agencies — Fiscal Year 2008-2009 HCD-A
Sch A (9/21/09) : Page 6 of 6
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N/A

ATTACHMENT 1

SCHEDULE HCD-B
Outside Project Area Activity
for Fiscal Year Ended 00 ;30 ;2009

Agency Name; Culver City Redevelopment Agy Project Name: Culver City Redevelopment Proiject
Tevis Barnes :
Preparer's Name, Tifle:  Housing Administrator  Preparer's E-Mail Address: _tevis.barnes@eculvercity.org

Preparer’s Telephone No: __(310) 253-5780 Preparer’s Facsimile No: _ (310) 253-5785

Actual Households Displaced and Units and Bedrooms Lost Ouiside of Project Area(s) Over Reporting Year

I. a  Redevelopment Project Activity. Purswant to Sections 33080.4(a)(1) and (a)(3), report by income category the number of
elderly and nonelderly households permanently displaced and the number of units and bedrooms removed or destroyed, over the
reporting vear, (refer to Section 33413 for unit and bedroom replacement requirements).

: _ Number of Households/Units/Bedrooms
Activity VL L M AM | Total
Households Permanently Displaced — Elderty )

Households Permanently Displaced - Non Eiderly

Households Permanently Displaced ~ Total

Units Lost (Removed or Destroyed) and Required to be Replaced
Bedrooms Lost (Removed or Destroyed) and Required to be Replaced
Above Moderate Units Lost That Agency is Not Required to Replace
Above Moderate Bedrooms Lost That Agency is Not Required to Replace

b.  Other Activity. Pursnant to Sections 33080.4{2)(1) and (a)(3) based on activities other than the destruction or removal of
dwelling units and bedrooms reported on Line 1a, report by income category the mumber of elderly and nonelderly households
permanently displaced over the reporting vear.,

Number of Households
Activity , VL L | M | AM | Total
Households Permanently Displaced - Elderly '
Households Permanently Displaced - Non Eiderly
Households Permanently Displaced — Total
¢.  Asrequired in Section 33413.5, identify, over the reporting year, each replacement housing plan required to be adopted before the
permanent displacement, destruction, and/or removal of dwelling units and/or bedrooms impacting the households reported on
lines 1a. and 1b. '
Date / / Name of Agency Custodian
mo day yr
Date / / Name of Agency Custodian
mo day yr
Please attach a separate sheet of paper listing any additional housing plans adopted. 1
California Redeveln[.)ment Agencies - Fisczl Year 2008-2009 HCD-B
Sch B (9/21/09) Page 1 of 2
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ATTACHMENT 1

CCRA HCD B {Outside Project Area)

Estimated Households Qutside of Project Area(s) to be Permanently Displaced Over Current Fiscal Year:

2. a.  Asrequired in Section 33080.4(a)(2) for a redevelopment project of the agency, estimate, over the current fiscal | vear, the
number of elderly and nonelderty households, by income category, expected to be permanently displaced. (Note: actual
displacements will be reported for the next reporting year on Line 1).

Estimated Permanent Displacements )

Activity

Households Permanently Dispiaced - Elderly

Households Permanently Displaced - Non Elderty

Households Permanently Displaced - Total

Agency Name:

Number of Households
L M AM

VL Total

N/A

]

As required in Section 33413.5, for the current fiscal vear, identify each replacement housing plan required to be adopted before  the

permanent displacement, destruction, and/or removal of dwelling units and bedrooms impacting the households reported on 2a.

Date / / Name of Agency Custodian
mo day

Date / /
mo  day

yr.
Name of Agency Custodian

yr .
f Please attach a separate sheet of paper listing any additional housing plans adopted. ' I

Sales of Owner-Occupied Units Qutside of Project Area(s) Prior to the Expiration of Land Use Controls

3. Section 33413(c)(2)(A) specifies that pursvant to an adopted program, which includes but is not limited to an equity sharing program,
agencies may permit the sale of owner-occupied units prior to the expiration of the pericd of the Jand use contrals established by the
agency. Agencies must deposit sale proceeds into the Low and Moderate Income Housing Fund and within three (3) years from the
date the unit was sold, expend finds to make another unit equal in affordability, at the same income level, as the unit sold.
a. Sales. Did the agency permit the sale of any owner-occupied units during the reporting year?

[ INo

[AYes|$ 26,153 |<—— Total Proceeds From Sales Over Reporting Year Number of Units
Income Level VL L M | Total
Units Sold Over Current Reporting Year - - 1 1

b. Egual Units. Were reporting yéar funds speni to make units equal in affordability to units sold over the last three reporting  {XNo

years? _
[Yes|$ +— Fotal LMIHF spent on Equal Units Over Reporting Year Number of Units
Income Level ' VL L M | Total

Units Made Equal This Reporting Yr to Units Sold Over This Reporting Yr
Units Made Equal This Reporting Yr to Units Sold One Reporting Yr Ago
Units Made Equal This Reporting Yr to Units Soid Two Reporting Yrs Ago
Units Made Equal This Reporting YT fo Units Sold Three Réporting Yrs Ago

Affordable Units to be Constructed Outside of Project Area(s) Within Two Years From Date of Agreement or Contract

4. Pursuant to Section 33080.4(a)(10), report the number of very low, low, and moderate income units to be financed by any federal, state,
local, or private source in order for construction to be completed within two years from the date of the agreement or contract executed
over the reporting year. Identify the project and/or coniractor, date of the executed agreement or contract, and estimated completion
date. Specify the amount reported as an encumbrance on HCD-C, Line 6a. and/or any applicable amourtt designated on HCD-C,
Line 7a. such as for capital outlay or budgeted finds intended to be encumbered for project use within two years from the reporting
year’s agreement or contract date.

[DO NOT REPORT ANY UNITS SHOWN ON SCHEDULES HCD As OR Ds, |

Col A ColB Col C Col D ColE
Name of Agreement Estimated Sch C Amount | Sch C Amount
Project and/or Execution ;| Completion Date Encumbered Designated
Contractor Date (w/in 2 yrs of Col B) [Line 6a] [Line 7a] VL L M Total
GClobe 2011 2012 $ 3,200,000(s
$ $
$ $
|£Iease attach a separate sheet of paper to list additional information. j
Califernia Redevelopment Agencies — Fiscal Year 2008-2000 - HCD-B
Sch B (921409} Page 2 of 2
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ATTACHMENT 1

SCHEDULE HCD-C
Agency-wide Activity
for Fiscal Year Ended U6 ;30 ;2009

Agency Name: Culver City Redevelopment Agy County: oS Angeles

Tevis Barnes . .
Preparer's Name, Title:  Housing Administrator Preparer's E-Mail Address: tevis.barnes@eulvercity.org -

(310) 253-5785

Preparer’s Telephone No: (31 0) 253-5780 Preparer’s Facsimile No:

Low & Moderate Income Housing Funds

Report on the "status and use of the agency's Low and Moderate Income Housing Fund.” Most information reported here should
be based on information reported to the State Controller.

1. Beginning Balance (Use “Net Resources Available” from last fiscal year report to HCD) $18,530,412

a. If Beginning Balance requires adjustment{s).describe and provide dollar amount (positive/negative)

making up total adjustment: Use < § > for negative amounts or amounts to be subfracted.

$ -
LAND HELD FOR RESALE TURNED TO CAPITAL g (1,147,649)

ASSETS.

_ $
b.  Adjusted Beginning Balance [Beginning Balance plus + or minus <-> Total Adjustment(s)] $17,382,763

2. Project Area(s) Receipts and Housing Fund Revenues ’
a.  Total Project Area(s) Receipts. Total Summed amount of HCD-Schedule A(s) {from Line 3k) s 8,039,670

b.  Housing Fund Resources gg_ reported on HCD Schedule -A(s)
Describe and Provide Dollar Amount(s) (Positive/Negative) Making Up Total I—%olusig% 153 und Resources
3>

PREPAID $
ERAF LOAN _ s 440,000
LOAN ' s 45,849
¢ Total Housing Fund Resources _ 5 9,694,833
LAND HELD FOR RESALE TURNED TO CAPITAT —
ASSETS . ‘ $ 1,147,649
3. Total Resources (Line 1b. + Line 2a + Line 2c.) $ 27,077,596

NOTES:

Many amounts to report as Expenditures and Qther Uses (beginning on the next page) should be taken from amounts reported to
the State Controller’s Office (SCO). Review the SCO’s Redevelopment Agencies Finaricial Transactions Report.

Housing Fund “transfers-out” to other internal Agency funds: Report the specific use of all transferred funds on applicable lines
4a.-k of Schedule C. For example, transfers from the Housing Fund to the Debt Service Fund for the repayment of principal and
interest of debt proceeds deposited to the Housing Fund should be reported on the applicable item comprising HCD-C Line 4c,
providing tax increment (gross and deposit amounts) were reported on Sch-As. External transfers out of the Agency should be
reported on HCD-C Line 4j (e.g.: transfer of excess surplus to the County Housing Authority).

Other Uses: Non-GAAP (Generally Accepted Accounting Principles) recording of expenditures such as land purchases for
agencies using the Land Held for Resale method to record land purchases should be reported on HCD-C Line 4a(1). Funds
spent resulting in loans to the Housing Fund should be included in HCD-C lines 4b., 4f., 4g., 4h., and 4i as appropriate.

The statutory cite pertaining to Conununity Redevelopment Law ( CRL) is provided for preparers to review to determine the
appropriateness of Low and Moderate Income Housing Fund (LMIHF) expenditures and other uses. HCD does not
represent that line items identifying any expenditures and other uses are allowable. CRL is accessible on the Internet fwebsite;
htp:/fwww leginfo.ca.gov/ (California Law)] beginning with Section 33000 of the Health and Safety Code.

California Redevetopment Agencies — Fiscal Year 2008-2009 ’ HCD-C
Sch € (8/21/09) Page 1 0f 10
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Agency Name: CCRA

4. Expenditures, Loans, and Other Uses

ATTACHMENT 1

a.  Acquisition of Property & Building Sites [33334.2(e)}(1 )] & Housing [33334.2(e)(6)]:

(1) Land Purchases (Investment — Land Held for Resale) *

(2) Housing Assets (Fixed Assef) *

(3) Acquisition Expense

(4) Operation of Acquired Property

(5) Relocation Costs

(6) Relocation Payments

(7} Site Clearance Costs

(8) Disposal Costs

{9} Other [Explain and identify amount(s)]:
$
$
$

$
3
$

Ll R AR RN R

$

3,003

* Reported to SCO as part of Assets and Other Debts

(10} Subtotal Property/Building Sites/Housing Acquisition (Sum of Lines 1 —9) § 3,003

b.  Subsidies from Low and Moderate Income Housing Fund (LMIHF);
(1) 1% Time Homebuyer Down Payment Assistance
{2) Rental Subsidies
(3) Purchase of Affordability Covenants [33413(b)2(B)]
(4) Other [Explain and identify amount(s)]:

$
b
5

$

)

$

56,683

(5) Subtotal Subsidies from LMTHF (Sum of Lines 1 —4)

$ 56,683

¢.  Debt Service [33334.2(e)}(9)]. If paid from LMIHF, report LMIHF’s share of debt service. If paid from
Debt Service Fund, ensure “gross” tax increment is reported on HCD-A(s) Line 3a(1).

(1) Debt Principal Payments
{a) Tax Allocation, Bonds & Notes
(b) Revenue Bonds & Certificates of Participation
(c) City/County Advances & I.oans
(d) U.S. State & Other Long—Term Debt.
(2) Interest Expense
_(3) Debt Issuance Costs
(4) Other [Explain and identify amount(s)]:
3
$
3

e oo

(5) Subtotal Debt Service (Sum of Lines I - 4)

d. Planning and Administration Costs 133334.3( ey

(1) Administration Costs

(2) Professional Services (non project specific)
(3) Planning/Survey/Design (non project specific)
(4} Indirect Nonprofit Costs [33334.3(e)(1)(B)]
(5) Other {Explain and identify amount(s)]:

$
$

$

LA R A R R -]

$

2,132,492

(6) Subtotal Planning and Administration (Sum of Lines 1 — 5)

California Redevelopment Agencies — Fiscal Year 2008-2009
Sch C (9/21/09)

$ 2,132,492

HCD-C
Page 2 of 10
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Agency Name:
4

ATTACHMENT 1

CCRA

Expenditures, Loans, and Other Uses (continued)
On/CGff-Site Improvements [33334.2(e)(2)] Complete item 13
Housing Construction [33334.2(e)(5)]

Housing Rehabilitation {33334.2(e)(7)]

Maintain Supply of Mobilshomne Parks 133334.2(e)(100}
Presetvation of At-Risk Units {3 3334.2(e)(11)]

Transfers Qut of Agency : .
(1) For Transit village Development Plan (33334.19} ]
8

(2) Excess Surplus [33334.12(a)(1)(A)]
(3) Other (specify codesection autherizing transfer and amount)
A. Section ; $ -

B, Section . $
Other Transfers Subtotal §

(4) Subtotal Transfers Out of Agency (Sum of j(1) through j(3))
k. Other Expenditurss, Loans, ancl Uses [Explain and identify amount(s)]:
: : $

i R L

$ .
) $
Subtotal Other Expenditures, Loans, and Uses  § :
L Total Expenditures, {.0ans, and Other Uses (Sum of lines 4a.-k:) ¥ 3,391,257

5. Net Resources Available [End of Reporting Fiscal Year] - :
T $23,686,1339

[Page 1, Line 3, Total Resources ninus To!al Expenditeres, Loans, and Other Uses on Lins 4.1]

6. Encumbrasices and Unepcuxnbered Balance

4. Encumbrances. Amount of Line 5 reserved for fature payment oflégal contrac(s) or 3

agreemenit(s). See Section 33334 12(g)(2) for definition. .
Refer to itermn 10 on Sch-Afs) and ttem 4 on Sch-B, ) 79,108
b, Uneneumbered Balance (Line 5 minus Line 6a). Also enter on Page 4, Line 11a. £23,607,231

7. Designated/Undesignated Amqﬁnt of Available Funds

a. Designated From Line 6b- Budgeted/planned to usc ncar-tem '
Refer to item 10 on Sch-A(5) arzd itemi 4 on Sch-B L) 0

b. Undesignated From Line 6b- Portion notyet budgctad/plan’ned_{o se g 93,607,231

. Other Housing Fund Assefs (non recutrent receivables) not included as part of Line 5
a4 Indebiedness from Deferrals of Tax Increment (Sec., 33334.6) .
frefer to Sch-A(s), Line 5c(2}1. | $32,992,365

b, Value of Land Purchased with Housing Funds and Held for
Development of Affordable Housing. Complete Seh-Citem 14. . § 3, 103,000

Loans Receivable for Bousing Activities $ 1,214,461

e
4. Residual Receipt Lozns (periodic/fluctuating payments) 5 0
¢, ERAF Loans Receivable (all years} (Sec.33681) - 5 2,308,693
£ QOther Assefs [Explain and identify amouhi(s)f:
) 5
g. Total Other Housing Fund Assefs (Sum of lines 8a.-f) ' ' . $:39,618,519
5. TOTAL FUND EQUITY %
[Line § (Net Resources Available) -+8g (T otal Other Housing Fund  Assets]  63.304.858
Compare Line 9 to the below amount reporied to the SCO (Balance Sheet of Redevelopment Agencies
Financial Transactions Report. [Explain differences and identify amount(s)]:
) 5 532,992,365
ENTER LOW-MOD FUND TOTAL EQUITIES (BALANCE SEEET; REPCRIED TO SCO $30,312,493
California Redevelopment Agencies - Fiscal Year 2008-2009 ’ HCD-C
. Page 3 of 10

Sch C (5121405}
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Agency Name:
Excess Surplus Information

CCRA

Pursuant o Section 33080.7 and Section 33334.12(g)(1), r
of a fiscal year. Excess Surplus exists when
tax increment deposited to the Housing Fuand
Unencumbered Balance can be adjusted for: (1) any remaining revenue generated in ¢
(2) if the land was disposed of during the reporting year to develop affordable housing,

iand and the value received.

The Unencumbered Balance is calcnlated by subtracting encumbrances from
reserved and committed pursuant to a legally enforceable contract or agrecment

activities [Section 33334.12(g)(2)]-

. first day of the reporting fiscal year. D
four years. -Subtract the largest amount

10. Excess Suggllus:

the Adjusted

elermine w,
from the Adiusted Balance and, if positive, report the atnoutt a5 Excess Surplus.

eport on Excess Suplus

Balanes exceeds the greater oft
during the prior four fiscal years. Section 33334.12(g)(3XA)

ATTACHMENT 1

that is required to be determined o the first day
(13 31,000,000 or (2) the aggrogate amount of
and {B) provide that the
he reparting year from unspent debt proceeds and

the differencs between the fair market value of

Net Resources Avaifable. *Encumbrances” are funds
for expenditure for authorized redevelopment housing

For Excess Surplus calculation purposes, Carry over the prior year's HCD Schedule C Adjustsd Balance as the Adjusted Balance ori the

hich is Jarger: (1) $1 million or (2) the total of tax increment deposited over the prior

o calculzte Excess Suiplus for the reporting year. Colwruis 6 and 7 track prlor‘ years’ Excess Surplus,

Complete Columns 2, 3,4, & 5 1
Columni | . Column2 Columya 3 Column 4 Columr 5 Cohumn 6 Colurn 7
_ - Sum of Tax Current Current Amount
4 Prior and Total Tax Increment Reporting Year| Reporting Year Expended/Encunbered | Remaining Excess
Current Increment | Deposits Over Phay | 1% Day Against FY Balance of Surplus for Each
Reporting Deposits to Prior Four Adjusted Exocess Surpius | Bxcess Surplus as of Fiscal Year as of
Years Housmglund "FYs Balance Balances End of Reporting Year [End of Reporting Year
4 Rpt YrsAgo|
'Y $ $ 5 b3
3 Rot YrsAgo ; ‘Bﬁ" .
BY . % $ § 3 -
2 Rot Yrs Ago 5 . " "Sj)k'_‘bp R qfY_P*bn”'
1 Rpt Yr Age . 1 :
¥y $ : 5 § 1 3
CURRENT 4 Sum of Column2 LastYea’s Sch C | Col 4mmaclarger '
Heporting Adiusted Balance | of Col 3 or $leum
Year a © .1 {report positive $
FY - 3 $ 5 5 s
11. Reporting Year Ending Unen cumbered Balance and Adjusted Balance:
4  Upencumbered Balance (End of Year) [Page 3, Ling 6b} - §
b. ifeligible, adjust the Unencumbered Balance for:
(1) Debt Proceeds [33334.12(2)(3 X(B)I:
. Ydentify unspent debt proceeds znd related income remaining #end of reporting year  $
(2) Land Conveyance Losses [(33334.12(g)3)}ANT:
Identify reporting vear losses fromy sales/) erants/leases of land acquired with low-mnod fimds,
if 49% or more of new or rehabilitated] wnits will be affordghle fo Iower-income hoaseholds $ _
12. Adjusted Balance (nextyear’s determination of Excess Surplus) [Line 1{a minus sum of 11b{1) & 1162)] $
next year’s 1st day amount to determine Excess Surplus

ENofe: Do not enter Adjusted Balance i Col4. i is to be reported as

_a. Ifthere is remajning

the agency's plan (as specified in Section 33334,

Excess Surplus from what was determined or the first day of the reporting year, describe
10} for transferring, sncumbering, or expending excess surplus:

b, Iftheplan described in 122, was adopted, enter the plan adoption date:

Catifornia Redevelopment Agencies— Fiscal Year 2008-2009
Sch € (9/24/09)

! /
mo  day

¥r

HCD-C
Page 4 of 10
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ATTACHMENT 1

CULVER CITY REDEVELOPMENT AGENCY

Computation of Low and Moderate Income Housing Funds Excess/Surplus

Year ended Fune 30, 2009

Fund balanee at Jaly 1, 2009

Less unavailable amounts:
~ Land held for resale
ERAF loans
Unspent debt proceeds (Section 33 334,12 (g)(3)(B))
Rehabilitation loans receivable

- Available low and moderate income housing funds

Limitation (greater of $1,000,000 or four years set-aside):
Set-aside for last four years:
2608-2009
2007-2008
2006-2007
2005-2006

Total set-aside
Bage [imitation
(ireater amount

Computed Excess/Surplus

Low and Moderate
Housing Funds
All Project Areas

(3,103,000)

' (2,308,693)
(77,157)
(1,214,461)

(6,703,311)

7,602,922
6,277,543

5692215

5,181,142
§ 24,753,822

$ 30,312,493

. 23,609,182

24,753,822

NONE

14



N/A

N/A

Agency Name: CCRA

Miscellaneous Uses of Funds

ATTACHMENT 1

13. If an amount is reported in 4e., pursuant to Section 33080.4(a)(6), report the total number of very fow-, low-, and moderate-income
households that directly benefited from expenditures for onsite/offsite improvements which resulted in either new construction,

rehabilitation, or the elimination of health and safety hazards, (Note: IfLine 4e of this s

improvements, noe units should be reported here.)

chedule does not show expenditures for

: Households Benefiting
Income Households Houscholds from Elimnination of
Level Constructed Rehabilitated Health and Safety Hazard Duration of Deed Restriction
Very Low
Low
Moderate

14. If the agency is holding land for future housing development (refer to Line 8b), summarize the acreage (round to tenths, do not
report square footage), zoning, date of purchase, and the anticipated start date for the housing development.

No. of Purchase Estimated Date
Site Name/Location® Acres | Zoning Date Available Comments
Globe i R2 July 05 2010
Dec, Ub~
Pleasant View .5 C June 08 2011
‘Washington National | 2.9 16 IMar-Aug06 2011
Lafayette .2 | mm 1990 2011 Leased since 1996-affoy

LPIease attach a separate sheet of paper listing any additional sites not reported above. I

15, Section 33334.13 requires agencies which have used the Housing Fund to assist mortgagors in a hemeownership mortgage
revenue bond program, or home financing program described in that Section, to provide the followin g information:

a. Has your agency used the authority related to definitions of income or family size adjustment factors provided in Section

33334.13(a)?

Yes[ ] No[] NotApplicable [ ]

b. Has the agency complied with requirements in Section 33334.13(b) related to assistance for very low-income households
equal to twice that provided for above moderate-income households?

Yes[ ] No [ NotApplicable ]

California Redevelopment Agencies — Fiscal Year 2008-2009

Sch C (9/21/09)

HCD-C
Page 5 of 10
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ATTACHMENT 1

Agency Name: CCRA

16. Did the Agency use non-LMIHF funds as matching funds for the Federal HOME or HOPE program during the reporting period?

YES [] NO K] _
If yes, please indicate the amount of non-LMIHF funds that were used for either HOME or HOPE program support.
HOME § HOPE $ |

17. Pursuant to Section 33080.4(2)(11), the agency shall maintain adequate records to identify the date and amount of all LMIHE
deposits and withdrawals during the reporting period. To satisfy this requirement, the Agency should keep and make available
upon request any and all deposit and withdrawal information. DO NOT SUBMIT ANY DOCUMENTS/RECORDS.

Has your agency made any deposits to or withdrawals from the LMIHE? ~ Yes [ ] No [}

Ifyes, identify the document(s) describing the agency’s deposits and withdrawals by listing for each document, the foliowing
(attach additional pages of similar information below as necessary):

Name of document (e.g. ledger, journal, etc.):
Name of Agency Custodian (person):
Custodian’s telephone number: ,

Place where record can be accessed:

Narpe of document (e.g. ledger, journal, etc.):
Name of Agency Custodian (person):
Custodian’s telephone numbey:

Place where record can be accessed:

18. Use of Gther (non Low-Mod Funds) Redevelopment Funds for Housing

Please briefly describe the use of any non-LMIHF redevelopment funds (i.e., contributions from the other 80% of tax increment
revenue or other non Low-Mod funds) to construct, improve, assist, or preserve housing in the community.

19, Suggestions/Resonyrce Needs

Please provide suggestions to simplify and improve future agency reporting and identify any training, information, and/or other
resources, efc. that would help your agency to more quickly and effectively use its housing or other funds to increase, improve,
and preserve affordable housing?

20. Annual Monitoring Reperts of Previsusly Completed Affordable Housing Projects/Programs (I&SC 33418)

Were all Annual Monitoring Reports received for all prior years’ affordable housing projects/programs? Yes No []

California Redevelopment Agencies — Fiscal Year 2008-2009 HCD-C
Sch C (9/21/09) Page 6 of 10

16



ATTACHMENT 1

Agency Name: CCRA

21. Excess Surplus Expenditure Plan (H&SC 33334.10(a)

California Redevelopment Agencies — Fiscal Year 2008-2009 HCD-C
Sch C (9721/09) Page 7 0f 10
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Agency Name: CCRA ATTAC H M E N T 1

22. Footnote arca to provide additional information.

California Redevelopment Agencies — Fiscal Year 2008-2009 HCD-C
Sch C (9/21/05) Page 8 of 10
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ATTACHMENT 1

Agency Name:

23. Project Achievement and HCD Director’s Award for Housing Excellence

Project achievement information is optional but can serve important purposes: Agencies® achievements can inform others of
successful redevelopment projects and provide instructive information for additional successful projects. Achievements may be
included in HCD’s Annual Report of Housing Activities of California Redevelopment Agencies to assist other Jocal agencies in
developing effective and efficient programs to address local housing needs.

In addition, HCD) may select various projects to receive the Director's Award for Housing Excellence. Projects may be selected
based on criteria such as local affordable housing need(s) met, resources utilized, barriers overcoine, and project
innovation/complexity, etc.

Project achievement information shouid cnly be submitted for one affordable residential project that was completed within the
reporting year as evidenced by a Certificate of Occupancy. The project must not have been previously reported as an achievement.

To publish agencies’ achievements in a standard format, Pplease complete information for each underlined category
below addressing suggested lopics in a narrative format that does not exceed two pages (see example, next page). In
addition to submilting information with other HCD Jorms to the State Controller, please submit achievement
information on a 3.5 inch diskette and identify the software type and version. For convenience, the diskette can be
separately mailed to. HCD Policy Division, 1800 3¢ Street, Sacramento, CA 95814 or data can be emailed by
attaching the file and sending it to: rlevyiidhcd ca.gov. .

AGENCY INFORMATION
*  Project Type (Choose one of the categories below and one kind of assistance representing the primary project type):
New/Additional Units (Previously Unoccupied/Uninhabitable): Existing Units {(Previously Occupied)
- New Construction to own - Rehabilitation of Owner-Occupied
- New Construction to rent ‘ - Rehabilitation of Tenant-Occupied
- Rehabilitation to own - Acquisition and Rehabilitation to Own
- Rehabilitation to rent - Acquisition and Rehabilitation to Rent
- Adaptive Re-use - Mobilehomes/Manufactured Homes
- - Mixed Use Infill - Payment Assistance for Owner or Renfer
- Mobilehomes/Manufactured Homes - Transitional Housing
- Mortgage Assistance - Other (describe)
- Transitional Housing
- Other (describe)

*  Agency Name: -
*  Agency Contact and Telephone Number for the Project:

DESCRIPTION

*  Project Name

+  Clientele served {owner, renter, income group, special need (e.g. large family or disabled), etc.]

*  Number and type of units and location, density, and size of project refative to other projects, ete.

»  Degree of affordability/assistance rendered to families by project, etc.

*  Uniqueness (fand use, design features, additional services/amenities provided, funding sources/collaboration, before/after
project conversion such as re-use, mixed use, etc.)

»  Cost (acquisition, clean-up, infrastructure, conversion, development, etc.)

HISTORY _

+  Timeframe from planning to opening

*  Barriers/resistance (legal/financial/community, etc.) that were overcome

= Problems and creative solutions found

*  Lessons learned and/or recommendations for undertaking a similar project

AGENCY ROLE AND ACHIEVEMENT
*  Degree of involvement with concept, design, approval, financing, construction, operation, and cost, etc,
¢ Specific agency and/or community goals and objectives met, etc.

California Redevelopment Agencies — Fiscal Year 2008-2009 HCD-C
Sch C (9/21/0%) . Page 9 0f 10

19



ATTACHMENT 1

Agency Name:

Project Type: NEW CONSTRUCTION- OWNER OCCUPIED

Redevelopment Agency
Contact: Name (Area Code) Telephone #

Project/Program Name: Project or Program

Description
During the reporting year, construction of 12 homes was completed. Enterprises,

which specializes in community self-help projects, was the developer, assisting 12 families in the
construction of their new homes. The homes took 10 months to build. The families’ work on the homes
was converted into "sweat equity" valued at $15,000. The first mortgage was from CHFA. Families were
also given an affordable second mortgage. The second and third mortgage loans were funded by LMIHF
and HOME funds.

History

The- (City or County) of struggled for several years over what to do about the
' area. The tried to encourage development in the area by rezoning a
large portion of the area for multi-family use, and twice attempted to create improvement districts. None
of these efforts were successful and the area continued to deteriorate, sparking growing concern among
city officials and residents. At the point that the Redevelopment Agency became involved, there was
significant ill will between the residents of the __and the (City or County). The
introduced the project in with discussions of how
the Agency could become involved in improving the blighted residential neighborhood centering on

. This area is in the core area of town and was developed with
disproportionately narrow, deep lots, based on a subdivision plat laid in 1950. Residents built their homes
on the street frontages of and leaving large back-lot
areas that were landlocked and unsuitable for development, having no access to cither avenue. The
Agency worked with 24 property owners to purchase portions of their properties. Over several years, the
Agency purchased enough property to complete a tract map creating access and lots for building. Other
non-profits have created an additional twelve affordable homes.

Agency Role _
The Agency played the ceniral role. The Project is a classic example of

successful redevelopment. All elements of blight were present: irregular, land-locked parcels without
access; numerous property owners; development that lagged behind that of the surrounding municipal
property; high development cost due to need for instaliation of strect improvements, utilities, a storm
drain system, and undergrounding of a flood control creek; and a low-income neighborhood in which
property sale prices would not support high development costs. The Agency determined that the best
development for the area would be single-family owner-occupied homes. The Agency bonded its tax
increment to fund the off-site improvements. A tract map was completed providing for the installation
of the street improvements, utilities, storm drainage, and the undergrounding of Creek.
These improvements cost the Agency approximately $1.5 million. In lieu of using the eminent domain
process, the Agency negotiated with 22 property owners to purchase portions of their property,
allowing for access to the landlocked parcels. This helped foster trust and good will during the course
of the negotiations. The Project got underway once sufficient property was purchased.

California Redevelopment Agencies — Fiscal Year 2008-2009 HCD-C
Sch C (9/21/09) Page 10 of 10
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ATTACHMENT 1
SCHEDULE HCD-D1

GENERAL PROJECT/PROGRAM.INFORMATION
For each different Project/Program (area/name/agy or nonaqgy devirental or owner), complete a D1 and applicable D2-D7.
Examples:

1: 25 minor rehab (Nonagy Dev): Area 1: 15 Owner; Area 2: 6 Rental; & Outside: 4 Renfal. Complete 3 D-1s, & Ds3-4-5,
2: 20 sub rehab (nonrestricted): Area 3: 4 Agy Dev. Rentals; 16 Nonagy Dev. Renlals. Complete 2 D-15 & 2 D-5s.
3: 15 sub rehab (restricted): Area 4: 15 Nonagy Dev, Owner. Complete 1 D-1 & 1 D-3,
4: 10 new (Qulside). 2 Agy Dev (restricted Rental), 8 Nonagy Dev (nonrestricted Owner} Complete 2 D-1s, 1 D-4, & 1 D-5.
Name of Redevelopment Agency: Culver City Redevelopment Agency
Identify Project Area or specify “Outside”: Culver City Redevelopment Project
General Title of Housing Project/Program: Alternative Living for the Aging
Project/Program Address {optional):
Street: City: Zip:
CITYWIDE :
Owner Name (optional); 7
Total Project/Program Units: Restricted Units: Unrestricted Units:
# 120 # #

For projects/programs with no RDA assistance, do not complete any of below or any of HCD D2-D6. Only complete HCD-D7.
Was this a federally assisted multi-family rental project [Gov't Code Secfion 65863.1 0(a)(3)]? [1YES [INO
Number of units occupied by ineligible households (e.g. ineligible income/# of residents in unit) at FY end #
Number of bedrooms occupied by ineligible persons (e.g. ineligible incomef# of residents in unit} at FY end #
Number of units restricted for special needs: {number must nof exceed “Total Project Units®) #
Number of units restricted that are serving one or more Special Needs: # [} Check, if data not avaitable )
{Nole: A unit may serve multiple “Special Needs” below. Sum of all the below can exceed the “Number of Units” above)

# DISABLED {Mental) # FARMWORKER (Permanent) # TRANSITIONAL HOUSING

# DISABLED (Physical) # 24 FEMALE HEAD OF HOUSHOLD |# 102 gipegriy

# FARMWORKER (Migrant)  |# LARGE FAMILY # EMERGENCY SHELTERS

{4 or mere Bedrooms) (allowable use onfy with “Other Housing
: Units Provided - Without LMIHF” Sch-D6)

Affordability and/or Special Need Use Restriction Term (enter day/month/year using digits, e.g. 07/01/2002):
Replacement Housing Units | inclusionary Housing Units |~ Other Housing Units Provided

With LMIHF Without LMIHF

Restricti‘on Start Date

Restriction End Date

Perpetuity

Funding Sources:
Redevelopment Funds: - 56,683
Federal Funds
State Funds:
Other Local Funds: -
Private Funds:
Owner’s Equity:
TCAC/Federal Award:
TCAC/State Award:
Total Development/Purchase Cost:

R AR

Check all appropriate form(s) below that will be used to identify all of this Project’s/Program’s Units:

L] Replacement Housing Units Inclusionary Units: Other Housing Units Provided:
(Sch HCD-D2) L] Inside Project Area (Sch HCD-D3) With LMIHF {Sch HCD-D5)

[] Outside Project Area (Sch HCD-D4) X without LMIHF (Sch HCD-D6)
[[] No Agency Assistance (Sch HCD-D7)

Galifornia Redevelopment Agencies - Fiscal Year 2008-2009 HCD-D1
Sch D} (9/21/09) ~
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ATTACHMENT 1
SCHEDULE HCD-D1

GENERAL. PROJECT/PROGRAM INFORMATION

or each different Project/Program {area/name/agv or nonagy dev/rental or owner), complete a D1 and applicable D2-D7.

Examples;
1: 25 minor rehab (Nonagy Dev): Area 1: 15 Owner; Area 2: 6 Rental: & Qutside: 4 Rental. Complete 3 D-1s, & Ds3-4-5,

[he]

[

- 20 sub rehab (nonrestricted): Area 3: 4 Agy Dev. Rentals; 16 Nonagy Dev. Rentals. Complete 2 D-15 & 2 D-5s.

3: 15 sub rehab (restricted): Area 4: 15 Nonagy Dev, Owner. Complete 1 D-1 & 1 D-3.
4: 10 new (Outside). 2 Agy Dev (restricted Rental), 8 Nonagy Dev (nonrestricted Owner) Complete 2 D-1s, 1 D-4, & 1 D-5.
Name of Redevelopment Agency: Culver City Redevelopment Agency
tdentify Project Area or specify “QOutside™: Culver City Redevelopment Project
General Title of Housing Project/Program: Home Secure
Project/Program Address (optional): '
Street: City: ZIP:
CITYWIDE '
Owner Name (optional);
Total Project/Program Units: Restricted Units: Unrestricted Units:
#_4> # #
|For projects/programs with no RDA assistance. do not complete any of below or any of HCD D2-D6. Only complete HCD-D7.
Was this a federally assisted multi-family rental project [Gov't Code Section 65863.10(a)(3)1? [JYES [NO
Number of units occupied by ineligible households (e.g. ineligible income/# of residents in unit) at FY end #
Number of bedrooms occupied by ineligible persons (e.g. ineligible income/# of residents in unit) at FY end #
Number of units restricted for special needs: (nurmber must not exceed “Total Project Units”) #
Number of units restricted that are serving one or more Special Needs: # [1 Check, if data not availabla
(Note: A unit may serve multiple “Special Needs” below. Sum of all the below can exceed the “Number of Units” above}
i DISABLED (Mental) # FARMWORKER (Permanent) # TRANSITIONAL HOUSING
# 11 DISABLED (Physical) - # 28 FEMALE HEAD OF HOUSHOLD |# 35 ELDERLY
# FARMWORKER (Migrant)  |¥# LARGE FAMILY # EMERGENCY SHELTERS
{4 or more Bedrooms) (allowable use only with *Other Housing
Units Provided - Without LMIHF” Sch-D6}

Affordability and/or Special Need Use Restriction Term (enter day/month/year using digits, e.g. 07/01/2002);

Replacement Housing Units | Inclusionary Housing Units Cther Housing Units Provided
With LMIHF Without LMIHF

Restriction Start Date

Restriction End Date

Perpetuity
Funding Sources: _
Redevelopment Funds: - $ 28,073
Federal Funds 3
State Funds: 3
Other Local Funds: $
Private Funds: $
Owner's Equity: $
TCAC/Federal Award: $
TCAC/State Award: 3
Total Development/Purchase Cost; $
Check all appropriate form(s) below that will be used to identify all of this Project’s/Program’s Units:
[_] Replacement Housing Units Inclusionary Units: Other Housing Units Provided:
{Sch HCD-D2) [] Inside Project Area (Sch HCD-D3) ] wWith LMIHF (Sch HCD-DS)

["] Outside Project Area (Sch HCD-D4)  [] Without LMIHF (Sch HCD-D8)
: { ] No Agency Assistance {(Sch HCD-D7)

California Redevelopment Agencies - Fiscal Year 2008-2009 HCDE-DA1
Sch DI (9/21/09)
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ATTACHMENT 1
SCHEDULE HCD-D1

GENERAL PROJECT/PROGRAM INFORMATION
For gach different Project/Program (area/name/ady or nonagy dev/rental or owner), complete a D1 and applicable D2-D7.

Examples:
1: 25 minor rehab (Nonagy Dev): Area 1: 15 Owner; Area 2: 6 Rental: & Qutside: 4 Rental. Complete 3 D-1s, & Ds3-4-5,

- 2: 20 sub rehab (nonrestricted): Area 3: 4 Agy Dev. Rentals; 16 Nonagy Dev. Rentals. Compleie 2 D-1s & 2 D-5s.

3: 15 sub rehab {restricted). Area 4. 15 Nonagy Dev, Owner. Complete 1 D-1 & 1D-3.
4. 10 new (Outside). 2 Agy Dev (restricted Rental), 8 Nonagy Dev (nonrestricted Owner) Complete 2 D-1s, 1 D-4, & 1 D-5,
Name of Redevelopment Agency: Culver City Redevelopment Agency
Identify Project Area or specify “Outside”: Culver City Redevelopment Project
General Title of Housing Project/Program: Housing Rights Center
Project/Program Address (optional): .
Street: City: ZIP:
CITYWIDE :
Owner Name (optional):
Total Project/Program Units: Restricted Units: Unrestricted Units:
: # 347 # #
| Eor projects/programs with no RDA assistance, do not complete any of below or any of HCD D2-D§, Only complete HCD-D7, I
Weas this a federally assisted multi-family rental project [Gov't Code Section 65863.10(a)(3)]? LIYES [INO
Number of units occupied by ineligible households (e.g. inefigible income/t of residents in unif) at FY end #
Number of bedreoms occupied by ineligible persons (e.g. ineligible income## of residents in unit) at FY end - #
Number of units restricted for special needs: (number must not exceed “Total Project Units”) : #
Number of units restricted that are serving one or more Special Needs: # [] Check, if data not available
(Note: A unit may serve mulfiple “Special Needs” below. Sum of all the below can exceed the “Number of Uniis” above)
# DISABLED (Mental) # FARMWORKER (Permanent) # TRANSITIONAL HOUSING
# 37  DISABLED (Physical) # 19  FEMALE HEAD OF HOUSHOLD |#24  ELDERLY
#____ FARMWORKER (Migrant) f_ LARGE FAMILY L EMERGENCY SHELTERS
{4 or more Bedrooms) {(allowable use only with “Other Housing
__Units Provided - Without LMIHF” Sch-D6)

Affordability and/or Special Need Use Restriction Term (enter day/month/year using digits, e.g. 07/01/2002):

Replacement Housing Units | Inclusionary Housing Units Other Housing Units Provided
With LMIHF Without LMIHE
Restriction Start Date '
Restriction End Date
Perpetuity
Funding Sources:
 Redevelopment Funds: - $ 20,144

Federal Funds

State Funds:

Other Local Funds:

Private Funds:

Owner's Equity:

TCAC/Federal Award:

TCAC/State Award:

Total Development/Purchase Cost:

N AR B AL

Check all appropriate form({s) below that will be used to identify all of this Project’s/Program’s Units:

[} Replacement Housing Units Inclusionary Units: Other Housing Units Provided:
{Sch HCD-D2) L] Inside Project Area (Sch HCD-D3) (3 With LMIHF (Sch HCD-D5)

[ ] Outside Project Area (Sch HCD-D4)  [] Without LMIHF (Sch HCD-D8)
{1 No Agency Assistance (Sch HCD-D7)

California Redevelopment Agencies - Fiscal Year 2008-2009 HCD-D1
Sch DI (5/21/09)
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ATTACHMENT 1
SCHEDULE HCD-D1

GENERAL PROJECT/PROGRAM INFORMATION
For each different Project/Program {(area/name/agy or nonagy dev/rental or owner), compiete a D1 and applicable D2-D7.

Examples:
1: 25 minor rehab (Nonagy Dev): Area 1. 15 Owner; Area 2: 6 Rental; & Outside: 4 Rental. Complete 3 D-1s, & Ds3-4-5.

2: 20 sub rehab (nonrestricted): Area 3: 4 Agy Dev. Rentals; 16 Nonagy Dev. Rentals. Complete 2 D-1s & 2 D-5s.
3: 15 sub rehab (restricted): Area 4: 15 Nonagy Dev, Qwner. Complete 1 D-1 & 1 D-3.
4: 10 new (Qutside). 2 Agy Dev (restricted Rental), 8 Nonagy Dev (nonrestricted Owner} Complete 2 D-1s, 1D-4, & 1 D-5.
Name of Redevelopment Agency: Culver City Redevelopment Agency
ldentify Project Area or specify “Outside”: Culver City Redevelopment Project
" General Title of Housing Project/Program: _ Neighborhood Preservation Program (Single)
Project/Program Address (optional):
Street: City: ‘ | o

See Attached

Owner Narne {optional):

Total Project/Program Units: i5 ’ Restricted Units: Unrestricted Units:
# 1 . # #

| For projects/programs with no RDA assistance, do not complete any of below or any of HCD D2:D6. Only complete HCD-D7. |
Was this a federally assisted multi-family rental project [Gov't Code Section 65863.10(&)(3)]? - YES [JNO

Number of units occupied by inefigible households (e.g. ingligible income/# of residents in unit) at FY end #
Number of bedrooms occupied by ineligible persons {e.g. ineligible income/# of residents in unit) at FY end #

Number of units restricted for special needs: (number must not exceed “Total Project Units”) t#
Number of units restricted that are serving one or more Special Needs: # [] Check, if data not available
(Note: A unit may serve multiple “Special Needs” below. -Sum of all the below can exceed the “Number of Units” above)

# DISABLED {Mental) # FARMWORKER (Permanent) |# TRANSITIONAL HOUSING
# DISABLED (Physical) #10 _ FEMALE HEAD OF HOUSHOLD | # 6  ELDERLY

# FARMWORKER {Migrant) # LARGE FAMILY # EMERGENCY SHELTERS
{4 or more Bedrocms) (aliowable use only with “Other Housing

Units Provided - Without LMIHF" Sch-D&}

Affordability and/or Special Need Use Restriction Term {enter daylmonth!year using digits, e.g. 07/01/2002):

Replacement Housing Units | Inclusionary Housing Units Other Housing Units Provided
' With LMIHF ~ Without LMIHF
Restriction Starf Date
Restriction End Date
Perpetuity
Funding Scources:
' Redevelopment Funds: - 66,317

$
Federal Funds $
State Funds: $
Other Local Funds: $
Private Funds: ‘ 3
Owner's Equity: $
TCAC/Federal Award; $
TCAC/State Award: $
Total Development/Purchase Cost: S

Check all appropriate form(s) below that will be used to identify all of this Project’s/Program’s Units:

[ ] Replacemert Housing Units inciusionary Units: Other Housing Units Provided:
(Sch HCD-D2) ] inside Project Area (Sch HCD-D3) (& With LMIHF (Sch HCD-D5)-

[ ] Outside Project Area (Sch HCD-D4) [ Without LMIMF (Sch HCD-DB)
{1 No'Agency Assistance {Sch HCD-DT)

California Redevelopment Agencies - Fiscal Year 2008-2009 HCD-D1
Sch D (9/21/09)

24



ATTACHMENT 1

Culver City Redevelopment Agency
Neighborhood Preservation Program

Single Family
FY 2008/2009
Project Address Owner Total Number | Financing/Subsidy Elderly
Type of Units Souce 62+ Years

O 11250 Playa St #77 Richard Taus 1 RDA No
0 11250 Playa St., #34 Peter Regas 1 RDA No
0O 11418 Segrell Way Misuhiro Shimotsu 1 RDA No
0 5215 Selmaraine Dr Bette Nichol 1 RDA Yes
O 11250 Playa St. #81 Ofelia Ward 1 RDA No
9] 11250 Playa St. #36 Sari Bloomfield 1 RDA No
0 10741 Whitburn St. Marlene Rose 1 RDA No
0 11250 Playa St. #55 Alba Corina Rodriguez 1 RDA No
O 12316 Mitchell Ave, Concetta Aiello 1 RDA Yes
9) 4137 Huron Ave Wayne Scott 1 RDA No
O 11250 Playa St. #10 Wendy Noe 1 RDA No
O 11430 Culver Park Dr.  ~ | Joella Sproles 1 RDA Yes
O 4915 Indianwood Rd. #603 Nancy Kay Bishop 1 RDA No
O 4137 Berryman Ave. Wilbur Vashaw 1 RDA Yes
O 4917 Indianwood Rd. #392 Louise McClain I RDA Yes
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ATTACHMENT 1
SCHEDULE HCD-M

GENERAL PROJECT/PROGRAM INFORMATION
For each different Project/Program (area/name/agy or nonagy dev/rental or owner), complete a D1 and applicable D2-D7.

Examples:
1: 25 minor rehab (Nonagy Dev): Area 1: 15 Owner; Area 2: 6 Rental; & Outside: 4 Rental. Complete 3 D-15, & Ds3-4-5.

2: 20 sub rehab (nonhrestricted). Area 3: 4 Agy Dev. Rentals; 16 Nonagy Dev. Rentals. Complete 2 D-1s & 2 D-5s.
3: 15 sub rehab (restricted): Area 4: 15 Nonagy Dev, Owner. Complete 1D-1& 1 D-3.
4: 10 new (Quiside). 2 Agy Dev {restricted Rental), 8 Nonagy Dev (nonrestricted Owner) Complefe 2 D-1s, 1D0-4, & 1 D-5.
Name of Redevelopment Agency: Culver City Redevelopment Agency
Identify Project Area or specify “Outside”: Culver City Redevelopment Project
General Title of Housing Project/Program: - _Neighborhood Preservation Program (Multi)
Project/Program Address {optional):
Street: . City: ZIP:

See Attached
Owner Name (optional):

Total Project/Program Units: Restricted Units: Unrestricted Units:
# 82 # #

‘ For projects/programs with no RDA assistance, do not complete any of below or any of HCD D2-D6._Only complete HCD-D7. I
Was this a federally assisted multi-family rental project [Gov't Code Section 85863.10(a)(3)]? - [ YES [JNO
Number of units occupied by ineligibie households (e.g. ineligible incomef# of residents in unit) at FY end #
Number of bedrooms occupied by inefigible persons {e.g. ineligible income## of residents in unit) at FY end #
Number of units restricted for special nesds: (number must not exceed “Total Project. Units’) #
Number of units restricted that are serving one or more Special Needs: # 1 Check, if data not available
(Note: A unit may serve multiple “Special Needs” below. Sum of all the below can exceed the "Number of Unils” above}

# DISABLED (Mental) # FARMWORKER (Permanent) # TRANSITIONAL HOUSING '
#10 DISABLED (Physical) - # 43 FEMALE HEAD OF HOUSHOLD |# 24 ELDERLY
# FARMWORKER (Migrant)  |# LARGE FAMILY # EMERGENCY SHELTERS
{4 or more Bedrooms} (aliowable use only with “Other Housing
Units Provided - Without LMIHF® Sch-D6)

Affordability andjor Special Need Use Restriction Term (enter day/monthfyear using digits, e.g. 07/01/2002):
Replacement Housing Units | Inclusionary Housing Units Other Housing Units Provided

With EMIHE Without LMIHF

Restriction Start Date

Restriction End Date

Perpetuity

Funding Sources:
Redevelopment Funds: - $ 127,369

Federal Funds $
State Funds: 3
Other Local Funds: . $
Private Funds: $
Owner’s Equity: $
TCAC/Federal Award: $
TCAC/State Award: $
Total Development/Purchase Cost: g

Check all appropriate form(s) below that will be used to identify all of this Project’s/Program’s Units:

[} Replacement Housing Units Inclusionary Units: Other Housing Units Provided:
(Sch HCD-D2) ] Inside Project Area (Sch HCD-D3) X} With LMIHF (Sch HCD-D5)

[ Outside Project Area (Sch HCD-D4) K] Without LMIHF (Sch HCD-DB)
[ No Agency Assistancs (Sch HCD-D7)

California Redevelopment Agencies - Fiscal Year 2008-2009 HCD-D1
Sch D1 {5/21/09)
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ATTACHMENT 1

Culver City Redevelopment Agency
Neighborhood Preservation Program

Multi-Family

FY 2008/2009
Project Address Owner Total Number | Financing/Subsidy | Elderly
Type of Units Souce 62+ Years
0 3871 Watseka Ave. Stuart Freeman 16 RDA 8
O 3836 College Ave, Janice Shimoide 8 RDA 4
-0 5503-5509 Kinston Ave. Fayvette Goings 4 RDA 1
0 5503 Kinston Ave. Fayvette Goings 1 RDA 1
9] 5505 Kinston Ave. Fayvetie Goings o1 RDA 0
O 3836 College Ave. #4 Janice Shimoide 1 RDA 0
O 3836 College Ave. #2 Janice Shimoide 1 RDA 1
0O 10181 Braddock Dr, HOME 2 RDA 0
O 4180 Jasmine Ave, HOME 2 RDA 0
O 3866 Sawtelle BL. Jack Harrier 1 RDA 0
O 3864-3868 Sawtelle Bl. Jack Harrier 3 RDA 1
0 4132-4136 Tuller Ave. Catherine Lawlor 3 RDA 0
O 4907 Indianwood Rd, #205 | Jacqueline Williams 1 RDA 0
0O 3836 College Ave. Janice Shimoide 8 RDA 3
O 1 3606-3608 Wesley St. Theresa Blackwell 2 RDA -0
0 11178 Culver BL Fugene Tkachenko 22 RDA 4
0 11019-11023 Culver Bl, Rollin Rhone 3 RDA 1
O | 3853 Iuron Ave. Donna Horst - 3 RDA 0
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- ATTACHMENT 1
SCHEDULE HCD-D1

GENERAL PROJECT/PROGRAM INFORMATION
For each different Project/Program (area/namefagy or nonagy devirental or owner), compiete a D1 and applicable D2-D7.

Examples: 7
1: 25 minor rehab (Nonagy Dev): Area 1: 15 Owner; Area 2: 6 Rental; & Cutside: 4 Rental. Complete 3 D-1s, & Ds3-4-5.

2: 20 sub rehab (nonrestricted): Area 3: 4 Agy Dev. Rentals; 16 Nonagy Dev. Rentals. Complete 2 D-1s & 2 [D-5s.
3: 15 sub rehab {resiricted): Area 4: 15 Nonagy Dev, Owner. Complete 1D-1& 1 D-3.
4: 10 new {Outside). 2 Agy Dev (restricted Rental}, 8 Nonagy Dev fnonrestricted Owner) Complete 2 D-1s, 10-4, & 1 D-5,
Name of Redevelopment Agency: _ Culver City Redevelopment Agency
Identify Project Area or specify “Outside”: Culver City Redevelopment Project
General Titie of Housing Project/Program: Rental Assistanee Program
Project/Program Address (optional):
Street: . City: Z1P:
CITYWIDE
Owner Name (optional):
Total Project/Program Units: Resfricted Units: . Unrestricted Units:
‘ #37 # #

| For projects/programs with no RDA assistance, do not complete any of below or any of HCD D2-D6. Only complete HCD-DT. I
Was this a federally assisted multi-family rental project {Gov't Code Section 65863.10(a)(3)]7 - YES [ONO
Number of units occupied by ineligible households (e.g. ineligible income/# of residents in unit} at FY end - #

Number of bedrooms occupied by ineligible persons (e.g. inefigible income/# of residents in unit) at FY end #

Number of units restricted for special needs: (nurnber must not exceed "Total Profect Linits?) #
Number of units restricted that are serving one or more Special Needs: # [] Check, if data not avaitable
{Note: A unit may serve multiple "Special Needs” below. -Sum of all the befow can excoeed the “Number of Units” above)

# DISABLED (Mental) # FARMWORKER (Permanent) # TRANSITIONAL HOUSING
# 15 DISABLED (Physical) # 20  FEMALE HEAD OF HOUSHOL # 16 ELDERLY

#  FARMWORKER (Migrant)  |# LARGE FAMILY N L EMERGENCY SHELTERS
(4 or more Bedrooms) {allowable use only with “Other Housing

Units Provided - Without LMIHF" Sch-D&}

Affordability and/or Special Need Use Restriction Term (enter day/month/year using digits, e.g. 07/01/2002):

Replacement Housing Units | Inclusionary Housing Units Other Housing Units Provided

With LMIHF Without LMIHF

Restricﬁ_on Start Date

Resfriction End Date

Perpetuity

Funding Sources:

Redevelopment Funds: $ 293,748
Federal Funds $ .
State Funds: 5

Other Local Funds: $

Private Funds: $

Owner's Equity: 3
TCAC/Federal Award: $
TCAC/State Award: $
Total Development/Purchase Cost: $

Check all appropriate form(s) below that will be used to identify all of this Project's/Program’s Units;

[] Replacement Housing Units Inclusionary Units: Cther Housing Units Provided:
(Sch HCD-D2) [} Inside Project Area (Sch HCD-D3) K with LMIHF (Sch HCD-D5)

] Outside Project Area (Sch HCD-D4) ] Without LMIHF (Sch HCD-DB)
[L] No Agency Assistance (Sch HCD-D7)

Californta Redevelopment Agencies - Fiscal Year 2008-2009 - HCD-D1
Sei D1 (9/21/09)
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ATTACHMENT 1
SCHEDULE HCD-D?2

REPLACEMENT HOUSING UNITS
- (units not claimed on Schedule D-5,6,7)
(restricted units that fulfill requirement to replace previously destroyed or removed units}
Agency: _ Culver City Redevelopment Agency

Redevelopment Project Area Name, or “Outside”; Culver City Redevelopment Project

Affordable Housing Project Name: N/A

Check only one:
[ ] Inside Project Area [[] Outside Project Area

Check only one. If both apply, complete a separate form for each (with another Sch D-1):
[ ] Agency Developed (] Non-Agency Developed

Check only one. if both apply, complete a separate form for each (with another Sch D-1):
[_] Rental [] Owner-Occupied

Enter the number of restricted replacement units and bedrooms for each applicable activity below:

Note: “INELG” refers to a household that is no longer eligible but stifl a temporary resident and part of the total

A, New Construction: .
Efderly Units Non Elderly Units Total Elderly & Non Elderly Units

VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VILOW LOW MOD TOTAL INELG,

Count of Bedrooms (e.g.: 1 elderly, low, 2 bdrm unit and 4 nonelderly, low, 2 bdrm units = 10 low (2 bdrms x 5)

1 Bedroom Unit (1 x # of units) 2 Bedroom Unit (2 x # of units)
VLOW LOW MOD TOTAL INELG. VIOW LOW  MOD  TOTAL INELG:

1] - ]

N/A .
3 Bedroom Unit (3 x # of units) 4 or more Bedroom Unit (4 x # of units)
VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.
TOTAL (sum of all unit Bedrooms)
VLOW LOW MOD TOTAL INELG.
California Redevelopment Agencies - Fiscal Year 2008-2000 HCD-D2
Sch D2 (9/21/09) Page 1 of 2
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ATTACHMENT 1

Agency Name: _Culver City Redevelopment Agency Housing Project Name; Culver City Redevelopment Proj

SCHEDULE HCD-D2
REPLACEMENT HOUSING UNITS {continued)

Enter the number of restricted replacement units and bedrooms for applicable activity below:

Note: “INELG” refers to a household that is no fonger eligible but still a temporary resident and part of the total .

B. Substantial Rehabilitation (Post ‘83/AB 1290 definition: increased value, inclusive of land, is >25%):
Elderly Units Non Elderly Units Total Elderly & Non Eldetly Units

VLOW LOW MOD TOTAL INELG, VLOW LOW MOD TOTAL INELG. VLOW [OW MOD TOTAL INELG.

L1 Lt ] L L] L

Count of Bedrooms {e.g.: 1 elderly. mod, 1 bdrm unit and 2 nonelderly, mod. 1 bdrm units =3 med (1 bdrms x 3)

1 Bedroom Unit {1 x # of units) 2 Bedroom Unit (2 x # of units)
VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.

L] L ] ||

N/A
3 Bedroom Unit (3 x # of units) 4 or more Bedroom Unit (4 x # of units)
VLOW LOwW MOD TOTAL INELG. VI.OW LOW MOB TOTAL INELG.
TOTAL {sum of all unit Bedrooms)
VIOW LOW MOD TOTAL INELG.
TOTAL UNITS (Add only TOTAL of all “Total Elderly / Non Elderly Units” not bedrooms): ”

| If YTOTAL UNIIS is less than “Total Project Units” on HCD Sch D1, report the remaining units as instructed below. I

Check all appropriate form(s) listed below that will be used to identify remaining Project Units to be reported:

Inclusionary Units  Other Housing Units Provided:
- [] Inside Project Area (Sch HCD-D3) (] With LMIHF (Sch HCD-D5)
[} Qutside Project Area (Sch HCD-D4) ] Without LMIHF (Sch HCD-D6)

[} No Assistance (Sch HCD-D7)

Identify the number of Replacement Units which also have been counted as Inclusionary Units:
-Elderly Units Non Elderly Units Total Elderly & Non Elderly Units

VLOW LOW MOD TOTAL INELG. VILOW LOW MOD TQTAL INELG. VLOW LOW MOD TOTAL INELG.

L L] LI T ] L]

California Redevelopment Agencies - Fiscal Year 2008-2009 HCD-D2

Sch D2 (9/21/09) Page 2 of 2
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ATTACHMENT 1

SCHEDULE HCD-D3
INCLUSIONARY HOUSING UNITS {INSIDE PROJECT AREA)
{units not claimed on Schedule D-4,5,6, 7}
(units with required affordability restrictions that agency or community controis)

Agency: Culver City Redevelopment Agency
Culver City Redevelopmént Project

Redevelopment Project Area Name:

Affordable Housing Project Name: N/A

Check only one. If both apply, complete a separate form for each {with another Sch-D1):
{7} Agency Developed [} Non-Agency Developed

Check only one. If both apply, complete a separate form for each (with another Sch-D1):
[[]Rental ] Owner-Occupied

Enter the number of units for each applicable activity below:
Note: “INELG" refers to a household that is no longer eligible but still a femporary resident and part of the total
A New Construction Units:
Elderly Units _ Non Elderly Units TOTAL Elderly & Non Elderly Units
VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW  MOD TOTAL INELG

H I D | D N L L] 1]

Of Total, identify the number aggregated from other project areas (see HCD-A(sj, item 8):

B. Substantial Rehabilitation (Post-‘%lAB 1290 Definition of Value >25%: Credit for Chligations Since 1994):
Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units
VLOW LOW MOD TOTAL INELG. VILOW LOW MOD TOTAL INELG. VLOW LOW WMOD TOTAL INELG.

1] ) LIl L]

N/A Of Total, identify the number aggregated from other project areas (see HCD-A(s), [tem 8):

C. Acquisition of Covenants (Post-‘93/AB 1290 Reform: Only Multi-Family Viow & Low & Other Restrictions):
Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units

VLOW LOW MOD TOTAL INELG, VLOW LOW MOD TOTAL INELG. VLOW LOwW  MOD TOTAL INELG.

L T T e T e ]

TOTAL UNITS (Add only TOTAL of ail “TOTAL'Elderiy / Non Elderly Units”): ]__—l

[If TOTAL UNITS is less than “Total Project Units” on HCD Schedule D1, report the remaining units as instructed below. I

Check all appropriate form(s) listed befow that will be used to identify remaining Project Units fo be reported:

[_] Reptacement Housing Units [ ] Inclusionary Units (Outside Project Area) Other Housing Units Provided:
{Sch HCD-D2) 7 {Sch HCD-D4) [ with LMIMF (Sch HCD-D5)

L] without LMIHF {(Sch HCD-D6)
[] No Assistance (Sch HCD-D7)

Identify the number of Inclusionary Units which also have been counted as Replacement Units:
Elderly Units Non Elderly Units TOTAL Elderly & Non Eiderly Units -

VLOW: LOW MOD TOTAL INELG. VIL.OW LOW MOD TOTAL INELG. VIOW LOW  MOD TOTAL INELG.

I T - —

California Redevelopment Agencies - Fiscal Year 2008-2009 HCD-D3
Sch D3 (9/21/09)
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ATTACHMENT 1
SCHEDULE HCD-D4

INCLUSIONARY HOUSING UNITS (QUTSIDE ALL PROJECT AREAS)
(units not claimed on Schedule D-3,5,6,7)

{units with required affordability restrictions that agency or community controls)
Agency: Culver City Redevelopment Agency

Project Area: OUTSIDE

Affordable Housing Project Name: N/A
Check only one. If both apply, complete a separate form for each (with another Sch-D1):
'] Agency Developed . [ Non-Agency Developed
Check only one. H both apply, complete a separate form for each {with another Sch-D1):
[ ] Rental { ] Owner-Occupied
Check only one. If both apply, complete a separate form for each (with another Sch-D1):
] One-to-One Credit ] Two-to-One Credit
(units do not fulfill any {2 units required to fulfill
project area obligation) 1 obligation of any project area)

Note: “INELG” refers fo a household that is no fonger eligible but still a fermporary resident and part of the total

Enter the number of units for each applicable activity below:
A, New Construction:

Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units
VILOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VIOW  LOw MOD TOTAL INELG.

1] L LT ] Illlk_l:]

Of Total, identify theé number aggregated from other project areas (see HCD-A(s), Item 8}:

B. Substantial Rehabilitation: (Post-"93/AB 1290 Definitior of Value >25%: Credit for Obligations Since 1994):
Elderly Units Non Eiderly Units TOTAL Elderly & Non Elderly Units
VLOW LOW MOD TOTAL [NELG, VLOW LOW MOD TOTAL INELG. VILOW LOW MOD TOTAL INELG.

VAT ] ] ]

Of Total, identify the number aggregated from other project areas {see HCD-A(s), Item 8):

C. Acguisition of Covenants (Post-*93/AB 1290 Reform: Only Multi-Familv Viow & Low & Other Restrictions):
Elderly Units - Non Elderly Units TOTAL Elderiy & Non Elderly Units
VLOW LOW MOD TOTAL INELG. VEOW LOW MOD TOTAL INELG. VLOW LOW  MOD TOTAL INELG.

CT WO W )
=1

TOTAL UNITS (Add only TOTAL of all “TOTAL Elderly / Non Elderly Units”):

|If TOTAL UNHS is less than “Total Project/Program Units” on HCD Schedule D1, report the remaining units as instructed below. ]

Check all appropriate form(s) listed below that will be used to identify remaining Project Units to be reported:

[] Replacement Housing Units | ] Inclusionary Units (Inside Project Area)  Other Housing Units Provided:
(Sch HCD-D2) (Sch HCD-D3) [ With LMIHF (Sch HCD-DS5)

[ without LMIHF- (Sch HCD-D6}
] No Assistance (Sch HCD-D7)

Identify the number of Inclusionary Units which also have been counted as Replacement Units:
Elderly {nits Noen Elderly Units TOTAL Eiderly & Non Elderly Units

VLOW LOW MOD TOTAL INELG, VLOW LOW MOD TOTAL INELG. VLOW LOwW  MOD TOTAL INELG.

e P T I L]

Catlifornia Redevelopment Agencies - Fiscal Year 2008-2009 HCD-D4
Sch D4 (9/21/09)
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ATTACHMENT 1

SCHEDULE HCD-D5
OTHER HOUSING UNITS PROVIDED (AGENCY ASSISTANCE WITH LMIHF)
(units not claimed on Schedule D-2,3,4,6,7)
(lack minimum replacement or inclusionary restrictions and/or not controlled by agency or community)

Agency: _ Culver City Redevelopment Agency

Redevelopment Project Area Name, or “Outside”: _Culver City Redevelopment Project
Alternative Living for the Aging

Affordable Housing Project Name:

Check only one:
{] Inside Project Area [} Outside Project Area

if both apply, complete a separate form for each (with another Sch-D1):

CITYWIDE

Check only one.

[[1 Agency Developed D Neon-Agency Developed
Check only one. If both apply, complete a separate form for each (with another Sch D1):

[_] Rental [1 Owner-Occupied

Enter the number of units for each applicable activity below:

Note: "INELG" refers to a household that is no longer eligible but stilf a temporary resident and part of the total

A New Construction Units (non replacement/non inclusionary):
Elderly Units Non Elderly Units TOTAL Eiderly & Non Elderly Units

VLOW LOW MOD TOTAL INELG. VLOW LOW' MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.

L1 L] L ] L]

B. Substantial Rehabilitation Units (value increase with land > 25% (non replacement/non inclusionary):
Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units

VIL.OW LOW MOD TOTAL [INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.

T ] LT ] 1] L

C. Non-SubstantlaI Rehabilitation Umts ‘
Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units

VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW  MOD TOTAL INELG.

O O | LI L]

D. Acquisition of Units Only (non acquisition_of affordability covenants for inclusionary credit):
Elderly Units Non Eiderly Units ’ TOTAL Elderty & Non Elderly Units

VLOW LOW MOD TOTAL INELG., VLOW LOW MOD TOTAL INELG. VLOW LOW MGD TOTAL INELG.

|

|

| 5

1l

|

E. Mobilehome Owner / Resident:
Elderly Units Non Elderly Units

VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL

L1 ] L L 1]

F. Mobilehome Park Owner / Resident:
Elderly Units

TOTAL Elderly & Non Elderly Units
INELG. VLOW LOW MOD TOTAL INELG.

L[ |

TOTAL Elderly & Non Elderly Units

MNon Eldertly Units

ViOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.
" California Redevelopment Agencies - Fiscal Year 2008-2009 HCD-D5
SchD3 (9/21/09) Page 1 of 2
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ATTACHMENT 1

Agency Name: CCRA Housing Project Name: ALA

SCHEDULE HCD-D5
OTHER HOUSING UNITS PROVIDED (AGENCY ASSISTANCE WITH LMIHF} {continued)

Note: “INELG” refers to a household that is no longer eligible but still a femporary resident and part of the tofal

G. Preservation (H&S 33334.2(e)(11) Threat of Public Assisted/Subsidized Rentals Converted to Market):
Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units

VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL [INELG,

L1 LT L] L]

H. Subsidy (other than any activity already reported on this form):
Elderly Units ) Non Elderly Units TOTAL Elderly & Non Elderly Units

VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL [INELG.

L] L L] L] L]

l. Other Assistance:
Eiderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units
VLOW LOW MOD TOTAL INELG. VI.OW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.

(85 12 [ 3 [woof[ 2 J[is [ 17 Jis J[ 3 ][ [13 ] 4[5 1[5 |

TOTAL UNITS (Add only TOTAL of all “TOTAL Elderly / Non Elderly Units”): 115]

| If TOTAL UNILS is less than “Total Project Units” shown on HCD Schedule D], report the remainder as instructed below. [

Check all appropriate form(s) listed below that will be used to identify remaining Project Units to be reported:
[] Replacement Housing Units Inclusionary Units: . Other Housing Units Provided:
(Sch HCD-D2) [] Inside Project Area (Sch HCD-D3) ] Without LMIHF (Sch HCD-DB)

[] Qutside Project Area (Sch HCD-D4) (] No Assistance (Sch HCD-D7)

California Redevelopment Agencies - Fiscal Year 2008-2009 HCD-D5
Sch D5 (9/21/09} Page 2 of 2
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ATTACHMENT 1

SCHEDULE HCD-D5
OTHER HOUSING UNITS PROVIDED (AGENCY ASSISTANCE WITH LMIHF)
(units not claimed on Schedule D-2,3,4,6,7}
{fack minimum replacement or inclusionary restrictions and/or not bontrolled by agency or community)

Agency: Culver City Redevelopment Agency

Redevelopment Project Area Name, or “Outside”: Culver City Redevelopment Project
Home Secure

Affordable Housing Project Name:

Check only one:

[ Inside Project Area [_1 Qutside Project Area CITYWIDE
Check only one. If both apply, complete a separate form for each (with another Sch-D1):
{"] Agency Developed [ Nen-Agency Developed
~ Check only one. [f both apply, complete a separate form for each (with another Sch-D1):
(] Rental [] Owner-Occupied

Enter the number of units for each applicable activity below:
Note: “INELG” refers to a household that is no fonger eligible but still a temporary resident and part of the tofal

A. New Construction Units (non replacement/non inciusionary):
Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units

VLOW LOW MOD TOTAL INELG. VLOW LOW MOD 'i'OTAL INELG. VLOW LOW MOD TOTAL INELG.

L1 L] I ]

B. Substantial Rehabilitation Units (value increase with land > 25% {non replacement/non inclusionary):
Elderly Units - Non Elderly Units TOTAL Elderly & Non Elderly Units

VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VIOW LOW MCD TOTAL [INELG.

L1 LI 1] 1] L]

C. Non-Substantial Rehabilitation Units: .
Elderly Units ) Non Elderty Units TOTAL Elderly & Non Elderly Units

VEOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW  MOD TOTAL INELG.

I T D | . L]

D. Acquisition of Units Only (non acquisition of affordability covenants for inclusionary credit):
Elderly Units Non Eiderly Units TOTAL Elderly & Non Elderiy Units

VLOW LOW MOD TOTAL INELG. VLOW iOW MOD TOTAL INELG. VLOW LOW MOD JOTAL INELG.

L1 | I ] L

E. Mobilehome Owner / Resident:
Eiderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units

VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL [INELG.

L] [ b T L] [ ]

F. .Mobilehome Park Owner / Resident:
Eiderly Units Mon Elderly Units  TOTAL Eiderly & Non Elderly Units

VLOW 10W MOD TOTAL INELG. VLOW LOW MOD TOTAL [NELG. VLOW LOW MOD TOTAL INELG.

L] LT LI ]

California Redevelopment Agencies - Fiscal Year 2008-2009 ) . HCD-D5
SchD3 (9/21/09} : Page 1 of 2
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ATTACHMENT 1

Agency Name: CCRA Housing Project Name: ___ome Secure

SCHEDULE HCD-D5
OTHER HOUSING UNITS PROVIDED (AGENCY ASSISTANCE WITH | MIHF) (continued)

[

Note: “INELG” refers to a household that is no longer eligible but still a temporary resident and part of the total

G. Preservation (H&S 33334.2(e){11} Threat of Public Assisted/Subsidized Rentals Converted to Market):
Elderly Units Non Elderiy Units TOTAL Elderly & Non Elderly Units

VLOW LOW MOD TOTAL INELG, VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.

1] L L 1] ] L

H. Subsidy (other than any activity already reported on this form):
Eiderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units

viow LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.

L] NN N N N | { J

I Other Assistance: _
Elderly Units Non Elderly Units TOTAL Elderly & Non Eiderly Units

VLOW LOW MOD TOTAL INELG, VLOW LOW MOD TOTAL INELG. WViOW LOW MOD TOTAL INELG.

L7 ] 9lolss }l- Jlol s]s [aofl - [li70se [1a Jas J[ - |
" TOTAL UNITS (Add only TOTAL of all “TOTAL Elderly / Non Elderly Units”):

If TOTAL UNIIS is less than “Total Project Units” shown on HCD Schedule D1, report the remainder as instructed below. I

Check all appropriate form(s) listed below that will be used to identify femaining Project Units fo be reported:
[ Replacement Housing Units Inclusionary Units: Other Housing Units Provided:
{Sch HCD-D2) (] Inside Project Area (Sch HCD-D3) [ Without LMIHF (Sch HCD-D8)

[} Qutside Project Area (Sch HCD-D4) [} No Assistance (Sch HCD-D7)

Cajifornia Redevelopment Agencies - Fiscal Year 2008-2009 HCD-D5
Sch D5 (5/21/09) Page 2 0f2
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ATTACHMENT 1

SCHEDULE HCD-D5
OTHER HOUSING UNITS PROVIDED (AGENCY ASSISTANCE WITH LMIHF)
{units not claimed on Schedule D-2,3,4,6,7)
(lack minimum replacement or inclusionary restrictions and/or not controlled by agency or community)

Culver City Redevelopment Agency

Redevelopment Project Area Name, or “Outside”: _Culver City Redevelopment Project
Housing Rights Center

Agency:

Affordable Housing Project Name:

Check only one:
[ ] Inside Project Area [ Outside Projéect Area

Check only one. If both apply, complete a separate form for each (with another Sch-D1):

CITYWIDE

'] Agency Developed ] Non-Agency Developed
Check only one. If both apply, complete a separate form for each (with another Sch-D1):

(] Rental
Enter the number of units for each applicable activity below:

[ 1 Owner-Occupied

Note: “INELG” refers to a household that is no longer eligible but still a temporary resident and part of the total

New Construction Units (non replacement/non inclusionary):

A,
Elderly Units Non Elderiy Units TOTAL Elderly & Non Elderly Units
VLOW LOW MOD TOTAL INELG. VIL.OW LOW MCD TOTAL INELG. VLOW LOW MOD TOTAL [INELG.
B. Substantial Rehabilitation Units (value increase with land > 25% (nhon replacement/non incluéionarv):

Elderly Units Non Elderty Units TOTAL Efderly & Non Elderly Units

VLOW LOW MOD TOTAL

INELG.

VLOW LOW MOD TOTAL

INELG. VLOW LOW MOD TOTAL

INELG.

L 1]

-

1

|

C. - Non-Substantial Rehabhilitation Units:

TOTAL Elderly & Non Elderly Units

Eiderly Units Non Elderly Units
VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL I[NELG. VLOW LOW MOD TOTAL INELG.
D. Acquisition of Units Only {non acquisition of affordability covenants for inclusionary credit):
Eiderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units
VILOW Low MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.

L1

|

L]

|

|

L

E. Mobilehome Owner / Resident:
Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units
VLOW LOW MOD TOTAL INELG. VLOW |L.OW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.
F. Mobilehome Park Owner / Resident:
Eilderly Units tNaon Elderly Units TOTAL Elderly & Non Elderly Urits
VIOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VILOW LOW MOD TOTAL INELG.
California Redevelopment Agencies - Fiscal Year 2008-2009 HCD-D5
SchDS5 ($/21/09) ’ Page 1 of 2

37



ATTACHMENT 1

CCRA Housing Project Name: HRC

Agency Name:

SCHEDULE HCD-D5
OTHER HOUSING UNITS PROVIDED {AGENCY ASSISTANCE WITH LMIHF) (continued)
Note: “INELG” refers ioc a household that is nc longer eligible but stifl a termporary resident and part of the total

G. Preservation (H&S 33334.2{e)(11) Threat of Public Assisted/Subsidized Rentals Converted to Market):
Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units

VLOW LOwW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.

L1 LT L [

H. Subsidy {other than any activity already reported on this form):

Elderly Units Non Elderly Units TOTAL Elderiy & Non Elderly Units
VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.
I Other Assistance: \
Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units
VLOW LOW MOD TOTAL INELG. VLOW LOW WMOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.
| 4] slis [ 24 || - [l2u6l 52 {65 [323]f - |[210] 57 |80 [3az | = |
TOTAL UNITS (Add only TOTAL of all “TOTAL Elderly / Non Elderly Units™): 347

| If TOTAL UNITS is less than “Total Project Units” shown on HCD Schedule D1, report the remainder as instructed below.

|

Check all appropriate form(s) listed below that will be used to identify remaining Project Units to be reported:

[] Repiacement Housing Units Inclusionary Units: Other Housing Units Provided:
{Sch HCD-D2) [} Inside Project Area (Sch HCD-D3) O Without EMIHF (Sch HCD-D8)

[J Qutside Project Area (Sch HCD-D4)  [] No Assistance (Sch HCD-D7)

California Redeveiopment Agencies - Fiscal Year 2008-2009 HCD-D5

Sch D5 (6/21/09)

38
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ATTACHMENT 1

SCHEDULE HCD-D5
OTHER HOUSING UNITS PROVIDED (AGENCY ASSISTANCE WITH LMIHF)
(units not claimed on Schedule D-2,3,4,6,7)
{lack minimum replacement or inclusionary restrictions and/or not controlled by agency or community}

Agency: Culver City Redevelopment Agency

Redevelopment Project Area Name, or “Outside”: Culver City Redevelopment Project
NPP (Single)

Affordable Housing Project Name:
Check only one:

[ inside Project Area [] Quiside Project Area
Check only one. [f both apply, complete a separate form for each (with another Sch-D1}:
7 "] Agency Developed I:! Non-Agency Developed
Check only one. If both apply, complete a separate form for each (with another Sch-D1):
[] Rental Owner-Occupied

Enter the number of units for each applicable activity below:
Note: "INELG" refers to a household that is no longer eligible but still a temporary resident and part of the fotal

A. New Construction Units (non replacement/non inclusionary):
Elderly Units Non Elderly Unifs TOTAL Elderly & Non Elderly Units

VLOW LOW MOD TOTAL INELG. VEOW LOW  MOD TOTAL INELG., VLOW LOW MOD TOTAL INELG.

L] L1 AT L]

B. Substantial Rehabilifation Units {value increase with land > 25% (non replacement/non inclusionary):
Elderly Units Non Eiderly Units TOTAL Elderly & Non Elderly Units _

VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW EOW MOD TOTAL INELG.

L 1| T L .

C. Non-Substantial Rehabilitation Units: ‘
Elderly Units ‘ Non Elderly Units TOTAL Eiderly & Non Elderly Units
VILOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW NMOD TOTAL INELG.
12 [2]26 Jl-J[afla bt [ofl~flel ] a[a]l-]
D. Acguisition of Units Only (non acquisition of affordability covenants for inclusionary credit):

Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units
VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.

L1 | Ll L L

E. Mobilehome Owner / Resident:
~ Elderly Units Non Etderly Units TOTAL Elderly & Non Elderly Units

VIL.OW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.

I I | ) N (e L

F. Mobilehome Park Owner / Resident:
Eiderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units

VLOW LOW MOD TOTAL INELG. VLOW LOW MOP TOTAL INELG. VLOW LOW MOD TOTAL INELG.

L1 L] L L

California Redevelopment Agencies - Fiscal Year 2008-2009 HCD-D5
SchD3 (9/21/09) Page 1 of 2
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ATTACHMENT 1

Agency Name: CCRA Housing Project Name: NPP (Single)

SCHEDULE HCD-D5
OTHER HOUSING UNITS PROVIDED (AGENCY ASSISTANCE WITH LMIHF) (continued)

Note: “INELG” refers to a household that is no longer eligible but still a temporary resident and part of the total

G. Preservation (H&S 33334.2(e}(11) Threat of Public Assisted/Subsidized Rentals Converted to Market):
Eiderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units

VLOW LOW MCD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.

H. Subsidy (other than any activity already reported on this form):
Elderly Units Non Eiderly Units TOTAL Elderly & Non Elderly Units

VEOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL [INELG. VLOW LOW MOD TOTAL [NELG,

1 L 1] ] ||

Il Other Assistance:
Elderly Units Non Elderiy Units TOTAL Elderly & Non Elderly Units

VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VILOW LOW MOD TOTAL INELG.

L | L L1 ] gL ] L

TOTAL UNITS (Add only TOTAL of all “TOTAL Elderly / Non Elderly Units™); [ 15
: | If TOTAL UNITS is less than “Total Project Units™ shown on HCD Schedule D1, report the remainder as instructed below. _‘
Check all appropriate form(s) listed below that will be used to identify remaining Project Units fo be reported:
[_} Replacement Housing Units Inclusionary Units: Other Housing Units Provided:
(Sch HCD-D2) { ] Inside Project Area (Sch HCD-D3) (] Without LMIHF (Sch HCD-D8)

"] Outside Project Area (Sch HCD-D4) [ No Assistance (Sch HCD-D7)

California Redevelopment Agencies - Fiscal Year 2008-2008 HCD-D5
Sch DS (9/21/09) : Page 2 of 2
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ATTACHMENT 1

SCHEDULE HCD-D5
OTHER HOUSING UNITS PROVIDED (AGENCY ASSISTANCE WITH LMIHF)
‘ (units not claimed on Schedule D-2,3,4,6,7)
{lack minimum replacement or inclusionary restrictions and/or not controlled by agency or community)

Agency: Culver City Redevelopment Agency
Redevelopment Project Area Name, or “Outside”; Culver City Redevelopment Project
Affordable Housing Project Name: NPP (Multi)
Check only one:
7] Inside Project Area (] Outside Project Area
Check only one. If both apply, complete a separate form for each (with another Sch-D1):
] Agency Developed [L] Non-Agency Developed
Check only one. If both apply, complete a separate form for each {with another Sch-D1):
1 Rental [ ] Owner-Occupied

Enter the number of units for each applicable activity below:
Note: “INELG” refers to a household that is no longer eligible but stifl a temporary resident and part of the total

A, New Construction Units {non replacement/non inclusionary):
Eiderly Units Non Eiderly Units TOTAL Elderly & Non Elderly Units

VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.

L I Lo |

B. Substantial Rehabilitation Units {(value increase with land > 25% (non replacement/non inclusionary):
Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units

vLOwW LOW MOD TOTAL INELG. VLOW EOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG,

I N | O -

C. Non-Substantial Rehabilitation Units: -
Elderly Uniis ‘ Non Elderly Units TOTAL Elderly & Non Elderly Units

VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.

[0l T3 T2 J[1 Jl2o ]2 [1a036)la 130l 3 [17 [59 ][ 5|

D. Acquisition of Units Only {non acquisifion of affordability covenants for inclusionary credit):
Elderly Units Non Eideriy Units TOTAL Elderly & Non Eiderly Units

VLOW LOW MOD TOTAL [INELG. VLOW LOW MOD TOTAL [NELG. VLOW LOW MOD TOTAL [NELG.

L1 1] L] ]

E. Mobilehome Owner / Resident:
Eiderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units

VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. ViOW LOW MOD TOTAL INELG.

L1 ] LIt 1 ) I R

F.  Mobilehome Park Owner / Resident:
Elderly Units Non Eiderly Units TOTAL Elderly & Non Eldetly Units

VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VILOW LOW MOD TOTAL INELG.

1] L1 ) N N

California Redevelopment Agencies - Fiscal Year 2008-2009 HCD-D5
SchDS (9/21/09) Page 1 of 2
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ATTACHMENT 1

- NPP (Multi)

Agency Name: CCrA Housing Project Name:

SCHEDULE HCD-Ds
OTHER HOUSING UNITS PROVIDED (AGENCY ASSISTANCE WITH LMIHF} (continued)

Note: “INELG” refers to a household that is no longer eligible but still a temporary resident and part of the fotal

G. Preservation (H&S 33334.2(e)(11) Threat of Public Assisted/Subsidized Rentals Converted to Market):
Elderly Units Non Elderly Units TOTAL Eiderty & Non Elderly Units

VLOW 1LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INGELG.. VLOW LOW MOD TQTAL INELG.

i | L L] LT L

H. Subsidy (other than any activity aiready reported on this form): ‘
Elderly Units Non Elderly Units : TOTAL Elderly & Non Eiderly Units

VLOW LOW MOD TOTAL INELG. VLOW 1OW, MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.

L L] . [

I Other Assistance: _
Eiderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units

VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.

L1 ] L LT ] I N I I |

TOTAL UNITS (Add only TOTAL of all “TOTAL Elderly / Non Elderly Units”):

| If TOTAL UNITS is less than “Total Project Units” shown on HCD Schedule D1, report the remainder as instructed below, |

Check all appropriate form(s) listed below that will be used to identify remaining Project Units to be reported:
[ ] Replacement Housing Units Inclusionary Units: Other Housing Units Provided:
(Sch HCD-D2) [ Insidle Project Area (Sch HCD-D3) X without L MIHF (Sch HCD-D8)

[] Outside Project Area (Sch HCD-D4) [_] No Assistance (Sch HCD-D7)

California Redevelopment Agencies - Fiscal Year 2D08-2005 HCD-D5
Sch D5 {9/21/09) Page 2 of 2
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ATTACHMENT 1

SCHEDULE HCD-D5
OTHER HOUSING UNITS PROVIDED (AGENCY ASSISTANCE WITH LMIHF)
{units not claimed on Schedule D-2,3,4,6,7)
(lack minimum replacement or inclusionary restrictions and/or not controlled by agency or community)

Culver City Redevelopment Agency
Culver City Redevelopment Project

Agency:

Redevelopment Project Area Name, or “Outside”:
Rental Assistance Program

Affordable Housing Project Name:

Check only one:

[_] Inside Project Area CITYWIDE

[] Outside Project Area
Check only one. If both apply, complete a separate form for each {with another Sch-D1):

[} Agency Developed { | Non-Agency Developed
Check only one. if both apply, complete a separate form for each {with another Sch-D1):

[ ] Rental ] Owner-Occupied
Enter the number of units for each applicable activity below:

Note: “INELG" refers to a hbusehoid that is no longer eligible but still a temporary resident and part of the total

A New Construction Units (non replacement/non inclusionary):
Efderly Units Non Elderly Units TOTAL Eiderly & Non Elderly Units

VLOW LOW MOD TOTAL INELG. ViL.OW LOW MOD TOTA_L INELG., VLOW LOW MOD TOTAL INELG.

L1 L LT ] L 1] ]

B. Substantial Rehabilitation Units {value increase with land > 25% {non replacement/non inclusionary):
Eiderly Units Non Elderly Units TOTAL Eiderly & Non Elderly Units
VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG, VLOW LOW MOD TOTAL INELG.
C. Non-Substantial Rehabilitation Units: .
Elderly l_Jnits ' Non Elderfy Units TOTAL Eiderly & Non Elderly Units
VLOW LOW MOD TOTAL INELG. VIOW LOW MOD TOTAL INELG. VLOW LOW MOD JOTAL INELG.
D. - Acquisition of Units Only {(non acquisition of affordability covenants for inclusionary credit):
Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units
VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.
E. Mobilehome Owner / Resident:
Elderly Units Non Elderly Units TOTAL Elderly & Nen Elderly Units
VIOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG. VLOW LOW  WMOD TOTAL INELG.
F. Mobilehome Park Owner / Resident: |

Eiderly Units

Non Elderly Units

TOTAL Elderly & Non Elderly Units

VLOW LOW MOD TOTAL

INELG.

VLOW LOw MOD TOTAL

INELG. VIOW LOW MOD TOTAL INELG.

L 1]

i

i

|

L]

California Redevelopment Agencies - Fiscal Year 2008-2009

SchDS (5/21/09)

HCD-D5
Page | of 2
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ATTACHMENT 1

Agency Name: CCRA Housing Project Name: RAP

SCHEDULE HCD-D5
OTHER HOUSING UNITS PROVIDED (AGENCY ASSISTANCE WITH LMIHF) (continued)

Note: “INELG" refers to a household that is no longer elfigible but stilf a temporary resident and part of the total

G. Preservation (H&S 33334.2(e)(1 1} Threat of Public Assisted/Subsidized Rentals Converted to Market):
Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units

VLOW LOW MOD TOTAL INELG. VIOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.

1 L] L] [

H. Subsidy (other than any activity already reported on this form):
' Eiderty Units Non Elderly Units TOTAL Elderly & Non Elderly Uniis

VLOW LOW MOD TOTAL INELG. VIOW LOW MOD TOTAL INELG. VILOW LOW MOD TOTAL INELG.

L] LT N

k. Other Assistance: . 7
Eiderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units

VLOW LOW MOD TOTAL INELG, VLOW LOW MOD TOTAL INELG. VLOW LOW MOD TOTAL INELG.

(s tfofwe ]l = Jl2ofs Jo [l -lss ] 210 a7l - |
TOTAL UNITS (Add only TOTAL of all “TOTAL Elderly / Non Elderly Units™):

|If TOTAL UNITS is less than “Total Project Units” shown on HCD Schedule D1, report the remainder as instructed below. l

Check all appropriate form(s} listed below that will be used o identify remaining Project Units to be reported:
[] Replacement Housing Units Inclusionary Units: Other Housing Units Provided:
(Sch HCD-D2) [ Inside Project Area {Sch HCD-D3) [] Without EMIHF {Sch HCD-D6)

[} Qutside Project Area (Sch HCD-D4) [[] No Assistance (Sch HCD-D7)

California Redevelopment Agencies - Fiscal Year 2008-2009 HCD-D5
Sch DS (9/21/09) . - Page 2o0f2
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ATTACHMENT 1

SCHEDULE HCD-D6
OTHER HOUSING UNITS PROVIDED (AGENCY ASSISTANCE WITHOUT LMiHF)
(units not claimed on Schedule D-2,3,4,5,7)
(units without minimum affordability restrictions and/or units that agency or community does not control)

Agency: Culver City Redevelopment Agency
Redevelopment Project Area Name, or “Outside”; Culver City Redevelopment Project
Affordable Housing Project Name: _ Alternative Living for the Aging

Check only one:

[] Inside Project Area . (] Outside Project Area
Check only one. If both apply, complete a separate form for each (with another Sch-D1):
] Agency Developed [} Non-Agency Developed
- Check only one. If both apply, complete a separate form for each {(with another Sch-D1):
[ Rental [] Owner-Occupied

Enter the number of units for each applicable activity below:
Note: “INELG” refers to a household that is no longer eligible but still a temporary resident and part of the totaf

A New Construction Units: .
Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units

VLOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TOTAL

[N s | I

B. Substantial Rehabilitation Units (increased value, inclusive of fand, is > 25%):
Elderiy Units Non Elderly Units TOTAL Elderly & Non Eiderly Units

VLOW LOW MOD AMOD TOTAL VILOW LOW MOD AMOD TOIAL VLOW LOW MOD AMOD TOTAL

NN N U | | O Y

C. Other Non-Substantial Rehabilitation Units:
Elderly Units Non Elderly Units TOTAL Elderly & Non Elderiy Units

VLOW LOW MOD AMOD TOTAL VLOW LOW- MOD AMOD TOTAL VIOW LOW MOD AMOD  TOTAL

[ A I | | O A B

D. Acquisition Only:
Elderly Units Non Elderly Units TOTAL Elderly & Non Eiderly Units

VLOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TOTAL

[N | | A A

E. Mobitehome Owner / Resident:
Elderly Units Non Elderly Units " TOTAL Elderly & Non Elderly Units

VLOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TOTAL VLOwW LOW MOD AMOD TOTAL

R N ] | B B B

F. Mobilehome Park Owner / Resident:
Elderly Units - Non Elderly Units TOTAL Eiderly & Non Elderly Units

VILOW LOW MOD AMOD TOTAL VILOW [OW MOD AMOD JTOTAL VLOW LOW MOD AMGCD TOTAL

N S Y | | Y

California Redevelopment Agencies - Fiscal Year 2008-2009 _ HCD-D6&
Sch D6 (9/21/09) Page 1 of 2
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ATTACHMENT 1

Agency Name: CCRA Housing Project Name: ALA

SCHEDULE HCD-D6 _
OTHER HOUSING UNITS PROVIDED (AGENCY ASSISTANCE WITHOUT LMIHF) (continued)

Note: “INELG” refers to a household that is no longer efigible but still a temporary resident and part of the total

G. Preservation of Public Assisted Rentals At-Risk of Converting fo Market Rent (H&S 33334.2(e}{11):
Efderly Units Non Elderly Units TOTAL Elderly & Non Eiderly Units

VLOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD JTOTAL VLOW LOW MOD AMOD TOQTAL

A

H. Replacement of Public Assisted At-Risk Units Without LMIHF (H&S 33334.3(h):
Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units

VIOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TGTAL VLOW LOW - MOD AMOD TOTAL

N S | O I

L. Replacement of Other (not at-risk) Rental Units Without LMIHF (H&S 33334.3(D{1)}A):
Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units

VLOW LOW MOD AMOD TOTAL VIOW LCW MOD AMOD TOTAL VLOW LOW MOD AMOD TOTAL

N R I | s O O

J. Subsidy (other than any activity already reported on this form):
Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units

VLOW LOW MGD AMOD TJTOTAL VLOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TOTAL

SN N | s A I

K. Other Assistance: .
Elderly Units Non Eideriy Units . TOTAL Elderly & Non Elderly Units

VLOW LOW MOD AMOD TOTAL VIOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TOTAL

- T e =TT i oT= 1 —T5 5]

TOTAL UNITS (Add only TOTAL of all “TOTAL Elderly / Non Elderly Units”): ‘

| If TOTAL UNITS is less than “Total Pi'oject Units” shown on HCD Schedule D1, report the remainder as instructed below. l

Check all appropriate form(s) listed below that will be used to identify remaining Project Units to be reported:

[_] Replacement Housing Units Inclusionary Units: Other Housing Units Provided:
{Sch HCD-D2) [ inside Project Area (Sch HCD-D3) (X1 With LMIHF (Sch HCD-D5)

[] Outside Project Area (Sch HCD-D4)  [T] No Assistance {Sch HCD-D7)

California Redevelopment Agencies - Fiscal Year 2008-2009 HCD-D6
Sch D6 (9/21/09) Page 2 of 2
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ATTACHMENT 1

SCHEDULE HCD-D8
OTHER HOUSING UNITS PROVIDED (AGENCY ASSISTANCE WITHOUT LMIHF)
(units not claimed on Schedule D-2,3,4,5,7) '
{units without minimum affordability restrictions and/or units that agency or community does not control)

Agency: Culver City Redevelopment Agency
Redevelopment Project Area Name, or “Outside”; Culver City Redevelopment Project
Affordable Housing Project Name: NPP (Multi)
Check only one:
[] Inside Project Area , L] Quiside Project Area
Check only one. If both apply, complete a separate form for each (with another Sch-D1);
[ 1 Agency Developed [] Non-Agency Developed
Check only one. If both apply, complete a separate form for each (with another Sch-D1):
[ Rental [ 1 Owner-Oceupied

Enfer the number of units for each applicable activity beiow:
" Note: “INELG” refers to a household that is no longer eligible but still a temporary resident and part of the total

A New Construction Units:
Elderly Units Non Eiderly Units TOTAL Elderly & Non Elderly Units

VLOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TOTAL VIOW LOW MOD AMOD TOTAL

5 s Y A N

B. Substantial Rehabilitation Units (increased value, inclusive of land, is > 25%):
Eiderly Units Non Elderly Units ' TOTAL Elderly & Non Elderly Units

VLOW LOW MOD AMOD TOTAL VLOW LOW- MOD AMOD TOTAL VLOW |OW MOD AMOD 1OTAL

(NN O | T I N | I S|

C. Other Non-Substantial Rehabilitation Units: .
Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units

VLOW LOW MOD AWMOD TOTAL VLOW LOW MOD AMOD TOTAL VIOW LOW MOD AMOD —TOTAL
(== b -t Pt =T -0 T e e =T =T T5 J[5]

D. Acyuisition Only:
Elderly Units Non Elderly Units ~ TOTAL Elderly & Non Elderly Units

VLOW LOW MOD AMOD TOTAL VILOW LOW MOD AMOD TOTAL VIOW LOW MOD AMOD TOTAL

I | N A s N B B

E. Mobilehome Owner/ Resident:
Elderly Units Non Eiderly Units ' TOTAL Elderly & Non Eiderly Units

VLOW LOW MOD AMOD TOTAL VILOW LOW MOD AMOD TOTAL VIOW LOW MOD AMOD TOTAL

AN N N | | I O

F. Mobilehome Park Owner [ Resident:
Elderly Units Non Eiderly Units TOTAL Elderly & Non Elderly Units

VLOW LOw MOD AMOD TOTAL VIOW LOW MOD AMOD TOTAL VIOW LOW MOD AMOD TOTAL

N NN N N O O |

California Redevelopment Agencies - Fiscal Year 2008-2009 HCD-D&
Sch D6 (9/21/0%) Page 1 of2
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ATTACHMENT 1

CCRA Housing Project Name: NPP (Multi)

Agency Name:

SCHEDULE HCD-D8& . ,
OTHER HOUSING UNITS PROVIDED (AGENCY ASSISTANCE WITHOUT LMIHF) (continued)

Note: “INELG” refers to a household that Is no longer eligible -buf stilf a temporary resident and part of the total

G. Preservation of Public Assisted Rentals At-Risk of Converting fo Market Rent (H&S 33334.2(e}(11):
Elderly Units Non Elderly Units TOTAL Eldetly & Non Elderly Units

VLOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TOTAL

(I T | I N

H. Replacement of Public Assisted At-Risk Units Without LMIHE (H8.S 33334.3(h):
Elderly Units Non Eiderly Units TOTAL Elderly & Non Elderly Units

VLOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TCTAL

AN N | | I A |

l. Replacement of Other {not at-risk) Rental Units Without LMIHF (H&S 33334.3(R{1)}{A):
Elderly Units Non Elderly Units TOTAL Eldertly & Non Eiderly Units

VLOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TOTAL

SN NN N | N | N I R

J. Subsidy (other than any activity already reported on this form):
Elderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units

VLOW LOW MOD AMOD TOTAL VLOW LOW WOD AMOD TOTAL VEOW LOW MOD AMOD IOTAL
Lo T T T I r T T T

K. Other Assistance: _ .
Eiderly Units Non Elderly Units TOTAL Elderly & Non Elderly Units

VLOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TOTAL VLOW LOW MOD AMOD TOTAL

N T U NV N X | s | O O O

TOTAL UNITS (Add only TOTAL of all “TOTAL Elderly / Non Elderly Units”):
lIf TOTAL UNITS is less than “Total Project Units” shown on HCD Schedule DI, report the remainder as instructed below. '
Check all appropriate form(s) listed below that will be used to identify remaining Project Units to be reported:
[ Replacement Housing Units Inclusionary Units: Other Housing Units Provided:
{Sch HCD-D2) [] Inside Project Area (Sch HCD-D3) ] with LMIHF (Sch HCD-D5)

[L] Outside Project Area (Sch HCD-D4) [ ] No Assistance (Sch HCD-D7)

HCD-D8&

California Redevelopment Agencies - Fiscal Year 2008-2009
Page 2 0f 2

Sch D6 (9/21/09)
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ATTACHMENT 1

SCHEDULE HCD-D7 .
HOUSING UNITS PROVIDED (NO AGENCY ASSISTANCE)
(units not claimed on Schedule D-2,3,4,5, 6}
Agency: Culver City Redevelopment Agency
Redevelopment Project Area Name, or “Outside”: _Culver City Redevelopment Project

Housing Project Name:

%T E: On this form, only report UNITS NOT REPORTED on HCD-D2 through HCD-D6 for project/program units that
have not received gny agency assistance. Agency assistance includes either financial assistance (LMIHF or other agency
funds) or nonfinancial assistance (design, planning, etc, J provided by agency staff: .In some cases, of the total units reported
on HCD D1, a portion of units in the same project/program may be agency assisted (reported on HCD-D2 through HCD-D6) -
whereas other unils may be unassisted by the agency (reported on H CD-D7).

The intent of this formis to: (1) reconcile any difference between total project/program units reported on HCD-DI compared to
the sum of all the project’s/program’s units reported on HCD-D?2 through HCD-D6, and (2) account for other (nonassisted)
housing units provided ingide a project area that increases the agency’s inclusionary obligation. Reporting nonagency assisied
projects outside a project areq is optional, if units do not make-up any part of total units reported on HCD-DI.

HCD-D7 Reporting Examples

Example 1 (reporting partial units): A new 100 unit project was built (reported on HCD-DI, Inside or Qutside a project area).
Fifty (50} units received agency assistance [30 affordable LMIHF units (reported on either HCD-D2, D3; D4, or D5) and 20
above moderate units were funded with other agency funds (reported on HCD-D6)]. The remaining 50 {privately financed
and developed market-rate units) must be reported on HCD-D7 to make up the difference between 100 reported on DI and 50
reported on D2-D6). '

Example 2 (reporting all units): Inside a project area a condemned, historic property was substantially rehabilitated (multi-
farnily or single-family), funded by tax credits and other privaie financing without any agency assistance.

Check whether Inside or Qutside Project Area in completing applicable information below:

[[] INSIDE Project Area.......... Enter the number for each unit type for each applicable activity:
ACTIVITY: UNIT TYPE: VLOW LOw MOD AMOD TOTAL
New Construction Units: I ] [ [ 1
Substantial Rehabilitation Units: I [ l [ | _© ]
Total Units: i | | i 0

If agency did not assist any part of project
identify Building Permit Number and Date: BUILDING PERMIT NUMBER BUILDING PERMIT DATE

M OUTSIDE Project Area... ... Enter the number for each unit type for each applicable activity:

ACTIVITY: UNIT TYPE: VLOW LOW MOD  AMOD  TOTAL
New Construction Units: [ | | ] | 0o 1
Substantial Rehabilitation Units: [ [ l [ o0 ]
Total Units: I | ‘ | | [0 |

If agency did not assist any part of project
identify Building Permit Number and Date: BUILDING PERMIT NUMBER BUILDING PERMIT DATE

Check all appropriate form(s) listed befow that will be used to identify remaining Project Units to be reported:

[.] Replacement Housing Units Inclusionary Units: Other Housing Units Provided:
(Sch HCD-D2) [] Inside Project Area (Sch HCD-D3) ] With LMIHF (Sch HCD-D5)

[_] Outside Project Area (Sch HCD-D4) [ Without LMIHF (Sch HCD-D8)

California Redevelepment Agencies - Fiscal Year 2008-200¢ HCD-D7

Sch D7 (9/21/09)
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ATTACHMENT 1

SCHEDULE HCD-E

CALCULATION OF INCREASE IN AGENCY’S INCLUSIONARY OBLIGATION
BASED ON SPECIFIED HOUSING ACTIVITY DURING THE REPORTING YEAR

Agency:- Culver City Redevelopment Agency
Name of Project or Area (if applicable, list “Outside” or “Summary”:

Complete this form to report activity separately by project or area or to summarize activity for the year.
Report all new construction and/or substantial rehabilitation units Jrom Forms D2 through D7 that were:
(a) developed by the agency and/or (b) developed only in a project area by a HORAZENCY PErson or entity.

PART I [H&SC Section 33413(b)(1)] -
AGENCY DEVELOPED UNITS DURING THE REPORTING YEAR
BOTH INSIDE AND OUTSIDE OF A PROJECT AREA

New Units Developed by the Agency

Substantially Rehabilitated Units Developed by the Agency

- Subtotal - Baseline of Agency Developed Units (add lines 1 & 2) .
Subtotal of Increased Inclusionary Obligation (Line 3 X 30%) (see Notes I and 2 below)

' Very-Low Inclusionary Obligation Increase Units (Line 4 x 50%) /

PART I [H&SC Section 33413(b)(2)]
NONAGENCY DEVELOPED UNITS DURING THE REPORTING YEAR
- ONLY INSIDE A PROJECT AREA

New Units Developed by Any Nonagency Person or Entity
Substantially Rehabilitated Units Developed by Any Nonagency Person or Entity
Subtotal - Baseline of Nonagency Developed Units (add lines 6 & 7)

o]l =
Oioic (o |l o

o ool

Subtotal of Increased Inclusionary Obligation (Line 8 x 15%) (see Notes 1 and 2 below)

Ojlojloloje

10. Very-Low Inclusionary Obligation Increase (Line 9 x 40%)
PART IH REPORTING YEAR TOTALS
11. Total Increase in Inclusionary Obligation (add lines 4 and 9 ' 0

12. Very-Low Inclusionary Obligation Increase (add line 5 and 10) (Line 12 is a subset of Line 11) 0

************$*****t*****3#**#*******************#***************!‘********#=l*3&******#****#***********#’************************

NOTES:

L. Section 33413(b)(1), (2), and (4) require agencies to ensure that applicable percentages (30% or 15%) of
all (market-rate and affordable) “new and substantially rehabilitated dwelling units” are made available
at affordable housing cost within 10-year planning periods. Market-rate units: units not assisted with
low-mod funds and jurisdiction does not control affordability restrictions. Affordable units: units
generally restricted for the longest feasible time beyond the redevelopment plan’s land use controls and
Jjurisdiction controls affordability restrictions. Agency developed units: market-rate units can not exceed
70 percent and affordable units must be at least 30 percent; however, all units assisted with low-mod
Sfunds must be affordable. Nonagency developed (project area) units: market-rate units can not exceed
85 percent and affordable units must be at least 15 percent.

2. Production requirements may be met on a project-by-project basis or in aggregate within each 10-year
planning period. The percentage of affordable units relative to total units required within each 1 O-year
planning period may be calculated as follows:

AFFORDABLE units = Market-rate x (30 or .15) TOTAL units = Market-rate or Affordable
(.70 or .85) (70 or.85) (30or.15)

California Redevelopment Agencies - Fiscal Year 2008-2009 ) HCD-E
Sch E-1 (9/21/0%)
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ATTACHMENT 2

REDEVELOPMENT AGENCIES
FINANCIAL TRANSACTIONS REPORT

COVER PAGE

Culver City Redevelopment Agency

Fiscal Year: 2009 ID Number: 13981922800

Submitted by:

Signature Title

Name (Please Print) Date

Per Health and Safety Code section 33080, this report is due within six months after the end of the fiscal year. The report is to
include two {2) copies of the agency's component unit audited financial statements, and the report on the Status and Use of
the Low and Moderate Income Housing Fund {HCD report). To meet the {iling requirements, all portions must be received by
the California State Controller's Office.

To file electronically: To file a paper repart:

1. Gomplete all forms as necessary. 1. Complete all forms as necessary.

2. Transmit the complefed output file using a File 2. Sign this cover page, and mail complete repont to either
Transter Protocol (FTP) program or via diskette. address below with 2 audits and the HCD report.

3. Sign this cover page and mail to either address
below with 2 audits and the HCD report.

Report will not be considered filed unitil receipt of this
signed cover page.

Mailing Address: Express Mailing Address:

State Controller's Office State Controller's Office
- Division of Accounting and Reporting  Division of Accounting and Reporting
Local Government Reporting Section  Local Government Reporting Section
P. O. Box 942850 3301 C Street, Suite 700
Sacramento, CA 94250 Sacramento, CA 95816
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An Independent CPA Firm

2301 Dupont Drive, Suite 200
lrvine, California 92612
949-474-2020 ph
949-263-5520 fx
www.mhm-pc.com

‘Honorable Chair and Members of the Governing Board

Culver City Redevelopment Agency
Culver City, California

Independent Auditors’ Report

We have audited the accompanying financial statements of the governmental activities and each
major fund of the Culver City Redevelopment Agency, a component unit of the City of Culver
City, California, as of and for the year ended June 30, 2009, which collectively comprise the

'Agency’s basic financial statements, as listed in the table of contents. These financial statements
are the responsibility of the management of the Culver City Redevelopment Agency. Our

responsibility is to express opinions on these financial statements based on our audit. The prior
year partial comparative information has been derived from the financial statements of the Culver
City Redevelopment Agency for the year ended June 30, 2008, and in our report dated December
15, 2008, we expressed an unqualified opinion on those financial statements.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtan reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a fest
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the respective financial position of the governmental activities and each major fund of the Culver

* City Redevelopment Agency, a component unit of the City of Culver City, California, as of June

30,7 2009, and the respective changes in financial position of the Culver City Redevelopment
Agency for the year then ended in conformity with accounting principles generally accepted in
the United States of America. - '

The Culver City Redevelopment Agency has not presented Management’s Discussion and
Analysis that the Governmental Accounting Standards Board has determined is necessary to
supplement, although not required to be part of, the basic financial statements.

The information identified in the accompanying table of contents as required supplementary
information is not a required part of the basic financial statements but is supplementary
information required by accounting principles generally accepted in the United States of
America. We have applied certain limited procedures, which consisted principally of inquiries of
management regarding the methods of measurement and presentation of the required
supplementary information. However, we did not audit the information and express no opinion

on it.
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Honorable Chair and Members of the Governing Board
Culver City Redevelopment Agency
Page Two

Our audit was conducted for the purpose of forming an opinion on the financial statements that
collectively comprise the Culver City Redevelopment Agency’s basic financial statements. The
supplementary information listed in the table of contents is presented for purposes of additional
analysis and is not a required part of the basic financial statements. The supplementary
- information has not been subjected to the auditing procedures applied in the audit of the basic
financial statements and, accordingly, we express no opinion on it.

In accordance with Government Auditing Standards, we have also issued a report dated
November 13, 2009 on our consideration of the Agency’s internal control over financial
reporting and our tests of its compliance with certain provisions of laws, regulations, contracts,
grant agreements, and other matters. The purpose of that report is to describe the scope of our
testing of internal control over financial reporting and compliance and the results of that testing,
and not to provide an opinion on the internal control over financial reporting or on compliance.
That report is an integral part of an audit performed in accordance with Government Auditing
Standards and should be considered in assessing the results of our audit. :

Irvine, California
November 13, 2009
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ATTACHMENT 3

CULVER CITY REDEVELOPMENT AGENCY

Statement of Net Assets

June 30, 2009

Assets:

Cash and investments (note 2)
Cash with fiscal agent (note 2)
Accounts receivable
Interest receivable
Due from City of Culver City
Due from other governments
Loans receivable (note 5)
Prepaid expenses
Land held for resale
Unamortized issuance costs
Capital assets (note 6):
Land
Construction in progress
‘Other capital assets, net

Total assets

Tiabilities:

Accounts payable and accrued liabilities

- Accrued interest payable

Due to the City of Culver City
Due to other governments
Deposits payable
Noncurrent liabilities (note 3}):
Due within one year
Due in more than one vear

Total liabilities

Net assets (deficit):

Restricted for:
Affordable housing
Unrestricted

Total net assets (deficit)

Governmental Activities

2009 2008
$ 65,804,240 52,150,449
13,654,780 13,688,360
109,307 -
331,284 607,094
352,679 136,744
656,983 2,078,066
3,084,948 3,185,854
- 21,665
48,780,704 49,778,425
1,329,894 1,391,544
710,310 -

- 3,394,248
19,483,262 14,931,107
154,298,391 141,363,556 -

558,458 1,148,351
1,273,767 1,355,408
5,143,069 1,922,454

- 357,489
1,218,659 1,212,976
11,480,236 6,157,387
154,370,639 167,741,315
174,044,828 179,895,380
30,312,493 26,811,729
(50,058,930)  (65,343,553)
$  (19,746,437)  (38,531,824)

See accompanying notes to the basic financial statements.

5

87



ATTACHMENT 3

CULVER CITY REDEVELOPMENT AGENCY

Statement of Activities

Year ended June 30, 2009

Program Revenues
Operating Capital
Charges for  Contributions Contributions Total
Expenses Services and Grants and Grants 2009 2008
Governmental activities:
Community development § 9,373,043 2,036,732 1,166,643 16,000 (6,153,668) (6,761,148)
Public works 896,669 - - - (896,669 (2,931,823)
Interest and fiscal charges 7,881,479 - - - (7,881,479  (8,868,471)
2,036,732 1,166,643 (14,931,816) (18,561,442)

'Total governmental activities  § 18,151,191

General revenues:
Tax increment
Investment income

Total general revenues

Change in net assets

16,000

Net assets (deficit) at beginning of year, as restated (note &)

Net assets (deficit) at end of year

See accompanying notes to the basic financial statements.

6

33,071,898 28,076,868
1,792,954 3,329,921

34,864,852 31,406,789

19,933,036  12,845347

(39,679.473) (51,377,171)

$ (19,746,437) (38,531,824)
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CULVER CITY REDEVELOPMENT AGENCY

Govemmental Funds - Balance Sheet

June 30, 2009
Special Debt Capital Project’
Revenue Fund  Service Fund :Fund , :
Low/Mod Debt . ' Capital . Total
Assets Housing ~ Service Projects 2009 2008
 Assets: :
Cash and investments $ 24875352 538,055 40,390,833 65,804,240 52,150,449
Cash with fiscal agent - 13,654,780 - 13,654,780 13,688,360
Accounts receivable 6,471 - 102,836 109,307 oo
Interest receivable 85472 1,868 243,944 331,284 607,094
Loans receivable 1,214,461 - 1,870,487 3,084,948 3,185,854
Due from City of Culver City 39,020 - 313,659 352,679 136,744
Due from other governments - - 656,983 656,983 2,078,066
Prepaid expenses - - - - 21,665
Advances to other funds (note 4) 2,308,693 - - 2,308,693 2,748,693
L.and held for resale 3,103,000 - 45 677,704 48,780,704 49,778,425
Total assets $ 31632469 14,194,703 89,256,446 135,083,618 124,395,350
Liabilities and Fund Balances
. Liabilities:
" Accounts payable A
and accrued liabilities $ 44916 - 513,542 558,458 1,148,351
Due to the City of Culver City 1,275,060 - 3,868,009 5,143 069 1,922,454
Due to other governments - - - - 357,489
Advances from other funds (note 4) - - 2,308,693 2,308,693 2,748,693
Deposits payable ' - - 1,218,659 1,218,659 1,212,976
Total liabilities 1,319,976 - 7,908,903 9,228 879 7,389,963
Fund balances:
Reserved for:
Encumbrances 79,108 - 2,780,571 2,859,679 2,859,679
Loans receivable 1,214,461 - 1,870,487 3,084,948 3,185,854
Prepaid expenses - - - - 21,665
Advances to other funds 2,308,693 - - 2,308,693 2,748 693
Land held for resale ' 3,103,000 - 45,677,704 48,780,704 49,778,425
Debt service - 14,194,703 - 14,194,703 14,326 416
Affordable housing 23,607,231 - - 23,607,231 18,451,304
Unreserved, reported in:
Capital Projects Funds - - 31,018,781 31,018,781 25,633,351
Total fund balances 30,312,493 14,194,703 81,347,543 125,854,739 117,005,387
Total liabilities and '
fund balances $ 31,632,469 14,194,703 89,256,446 135,083,618 124,395 350

See accompanying notes to the basic financial statements.
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ATTACHMENT 3

CULVER CITY REDEVELOPMENT AGENCY

Goverimental Fun_ds

Reconciliation of the Balance Sheet of Governmental Funds

to the Statement of Net Assets
June 30, 2009

- Fund balances of governmental funds

Amounts reported for governmental activities in the statement of
net assets are different because:

Capital assets, net of depreciation, have not been included as financial
resources in governmental fund activity

Long term debt that has not been included in the governmental fund activity

Unamortized oniginal issnance premuim on Ibng term debt that has not been
included in the governmental funds

Accrued interest payable for the current portion of interest due on
long term liabilities has not been reported in the governmental funds

Net assets of governmental activities

y

See accompanying notes to the basic financial statements.

8

$ 125,854,739

20,193,572

(165,850,875)

1,329,854

(1,273,767)
$ (19,746,437)
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Revenues:
Tax increment -
Charges for services
Intergovernmental
Investment income
Miscellaneous revenue

Total revenues

Expenditures:

Current:
Community development
Public works

Capital outlay

Debt service:
Principal
Interest and fiscal charges
Repayment of advance
Pass-through payments

Total expenditures

Excess (deficiency) of

revenues over {under)
expenditures

- Other financing sources (uses):

Proceeds of advances
Transfers in (note 7)
Transfers out (note 7)

- Total other financing
sources (uses)

Net change in fund balances

Fund balances at beginning
of year, as restated (note 8)

Fund balances at end of year

Governmental Funds
Statement of Revenues, Expenditures and Changes in Fund Balances

ATTACHMENT 3

CULVER CITY REDEVELOPMENT AGENCY

Year ended June 30, 2009
Special Debt Capital Project
Revenue Fund Service Fund Fund
Low/Mod Debt Capital Total
Housing Service Projects 2609 2008

- - 38,014,623 - 38,014,623 31,387,713
72,000 - 1,964,732 2,036,732 1,135,601

- - 16,000 16,000 -
340,748 250,087 1,202,119 1,792,954 3,329,921
24,000 - 1,142,643 1,166,643 1,304,639
436,748 250,087 42,340,117 43,026,952 37,157,874
2,735,764 - 6,294,917 9,030,681 8,877,536
- - 1,966,643 1,966,643 1,885,208
3,003 - 1,137,602 1,140,605 4,147,673
- 6,080,000 102,776 6,182,776 5,922,387
- 7,766,521 - 7,766,521 8,658,959

- - 2,000,000 2,000,000 -
- - 4,942 725 4,942,725 3,310,845
2,738,767 13,846,521 1 6,444,663 33,029,951 32,802,608
(2,302,019) (13,596,434) 25,895454 9,997,001 4,355,266
- - - - 9,000,000
7,602,922 13,464,721 652,490 21,720,133 19,509,356

(652,490) - (21,067,643)  (21,720,133)  (19,509,356)

6,950,432 13,464,721 (20,415,153) - 9,000,000
4,648,413 {131,713) 5,480,301 9,997,001 13,355,266
25,664,080 14,326,416 75,867,242 115,857,738 103,650,121
30,312,493 14,194,703 81,347,543 125,854,730 117,005,387

9

See accompanying notes to the basic financial statements.
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ATTACHMENT 3

CULVER CITY REDEVELOPMENT AGENCY
Governmental Funds

Reconciliation of the Statement of Revenues, Expenditures
and Changes in Fund Balances of Governmental Funds
to the Statement of Activities

Year ended June 30, 2009

Net changes in fund balances - total governmental funds - % 9,997,001

Amounts reported for governmental activities in the statement of
activities are different because: :

Governmental funds report capital outlay as expenditures. However, m the statement
of activities, the cost of those assets are allocated over their estimated useful Iives as
depreciation expense. This is the amount by which capital outlay exceeded
depreciation in the current period.
Capital outlay 2,210,579
Depreciation expense (342,362)

The statement of net assets includes accrued interest on long term debt. This amount
is the difference between amount of interest paid and amount of interest mcurred. 81,641

Repayment of long-term liabilities is an expenditure in the governmental funds,
but the repayment reduces long-term liabilities in the statement of net assets.
' Principal expense . 6,182,776
Payments of advances 2,000,000

Bond issuance costs are recorded as an expendiure in the governmental funds, but
appear as deferred charges in the statement of net assets: ,
Amortization of bond issuance costs : (61,650)

Unamortized premuims or discounts on bonds are recorded as révenues or expenditures
in the governmental funds, however, these amounts are allocated to future periods over -

the life of the bonds for government-wide reporting:
Amortization of premium ' 125,571

Defeasance of debt is recorded as an expenditure in the governmental funds, however,
these amounts are allocated to future periods over the life of the bonds for
government wide reporting:

Amortization of defeasance loss ) (260,520)
Change in net assets of governmental activities $ 19,933,036

See accompanying notes to the basic financial statements.
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ATTACHMENT 3

CULVER CITY REDEVELOPMENT AGENCY

Notes to the Basic Financial Statements

Year ended June 30, 2009

(1 Sumfnag of Significant Accounting Policies

The accounting policies of the Culver City Redevelopment Agency (“Agency”) conform
to generally accepted accounting principles.

(a) Reportmg Entity

W) —— ]

The Culver City Redevelopment Agency (the “Agency”) 1s a separate governmental
entity established on February 8 1971, pursuant to the State of California Health and
Safety Code, Section 33000, entitles C’ommumty Redevelopment Law. lts purpose
is to carry out plans for the - -improvement, rehabilitation and redevelopment of
blighted areas within the City limits of the City of Culver City (City). The State
Health and Safety Code provides that upon the approval of a redevelopment plan,

property taxes levied on future incremental increases in the assessed value within
the designated project area will be paid to the redevelopment agency until all
indebtedness incurred to finance the project has been paid.

The City Council has declared itself to be the governing body of the Agency
pursuant to the Community Redevelopment Law and functions as the Agency’s
Board of Directors. The Agency has part time employees, the Executive staff and
the Directors; the remainder of Agency duties and functions are performed by
employees of the City. The City is reimbursed for the cost of these and other

services.

Because the Agency meets the criteria for a component unit established by the
Governmental Accounting Standards Board, the: Agency’s financial statements have
also been included n the Comprehensive Annual Financial Report of the City of
Culver City for the fiscal year ended June 30, 2009.

The Agency administers the Culver City Redevelopment Project Area (Project
Area). The Project Area was created November 23, 1998, by Ordinance No. 98-
014, which merged the Agency’s three former project areas. On November 23
1998, by Ordinance No. 98-015, the Agency also added 270 acres to the Project
Area. The Agency administers the Project Area in four components, consisting of
the three former project areas plus the area added by Ordinance No. 98-015.

Also included in the Agency’s general purpose financial statements are the activities
of the Culver City Redevelopment Financing Authority (Authority), a jont powers
authority formed between the Agency and the City for the purposes of financing
various redevelopment activities.

it
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- ATTACHMENT 3

CULVER CITY REDEVELOPMENT AGENCY
Notes to the Basic Financial Statements

- (Continued)

(1) Summary of Significant Accounting Policies, (Continued)

(a)

Reporting Entity, (Continued)

(b)

Culver City Redevelopment Financing Authority

The Authority meets the definition of a “component unit” and is present on a
“blended” basis as if it was part of the Agency. “Although the Authority is legally a
separate entity, the governing board of the Authority is comprised of the same
membership as the Agency’s governing board. In addition, there is also a financial

benefit/burden relationship between the Agency and the Authority.

The Agency reimburses the Authority for all costs incurred by the Authority on its
behalf. The loans from the Authority to the Agency are at the same interest rates
and payment terms as the underlying bonds of the Authority, and the Agency
maintains all cash reserves required under the bond indentures. Therefore, the

activity of the Authority is included in the Agency’s financial statements and the
transactions between the Authority and the Agency are eliminated for financial

statement purposes.

The Authority is audited as part of the Agency. Further information is available at
the Culver City Hall, Finance Department.

Hereinafter, “Agency” refers to the combined entity of the Agency and the
Authority, unless otherwise specified.

Basis of Accounting and Measurement Focus

The basic financial statements of the Agency are composed of the following:
¢ Government-wide financial statements
o Fund financial statements
e Notes to the basic financial statements

Government-wide Financial Statements

Govermnment-wide financial statements display information about the reporting
government as a whole, except for its fiduciary activities. These statements include
separate columns for the governmental and business-type activities of the primary
government (including its blended component units), as well as it’s discreetly
presented component units. The Culver City Redevelopment Agency has no
business-type activities or discretely presented component units. Eliminations have
been made in the Statement of Activities so that certain allocated expenses are
recorded only once (by the function to which they were allocated). However,
general government expenses have not been allocated as indirect expenses to the

various functions of the Agency.
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ATTACHMENT 3

CULVER CITY REDEVELOPMENT AGENCY
Notes to the Basic Financial Statemerits

(Continued)

(D Summary of Significant Accounting Policies, (Continued)

()

Basis of Accounting and Measurement Focus (Continued)

Government-wide financial statements are presented using the economic resources

measurement focus and the accrual basis of accounting. Under the economic

resources measurement focus, all (both current and long-term) economic resources
and obligations of the reporting government are reported in the government-wide
financial statements. Basis of accounting refers to when revenues and expenditures
are recognized in the accounts and reported in the financial statements. Under the
accrual basis of accounting, revenues, expenscs, gains, losses, assets, and liabilities
resulting from exchange and exchange-like transactions are recognized when the
exchange takes place. Revenues, expenses, gains, losses, assets, and liabilities
resulting from nonexchange transaction are recognized in accordance with the
requirements of GASB Statement No. 33.

Program revenues include charges for services and payments made by parties
outside of the reporting government’s citizenry if that money is restricted to a
particular program. Program revenues are petted with program expenses in the
statement of activities to present the net cost of each program.

Amounts paid to acquire capital assets are capitalized as assets in the government-
wide financial statements, rather than reported as an expenditure. Proceeds of long-
term debt are recorded as a liability in the government-wide financial statements,
rather than as another financing source. Amounts paid to reduce long-term
indebtedness of the reporting government are reported as a reduction of the related
liability, rather than as an expenditure.

Fund Financial Staternents

The underlying accounting system of the Agency is organized and operated on the

~basis of separate funds, each of which is considered to be a separate accounting

entity. The operations of each fund are accounted for with a separate set of self-
balancing accounts that comprise its assets, liabilitiés, fund equity, revenues and
expenditures or expenses, as appropriate. Governmental resources are allocated to
and accounted for in individual funds based upon. the purposes for which they are to
be spent and the means by which spending activities are controlled.

Fund financial statements for the primary government’s governmental funds are
presented after the government-wide financial statements.
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CULVER CITY REDEVELOPMENT AGENCY

Notes to the Basic Financial Statements

ATTACHMENT3 i
i

(Continued)

(1) Sumrharv of Significant Accounting Policies, (Continued) ' a

(b) Basis of Accounting and Measurement Focus {Continued)

Governmental Funds ' ' . : . i

In the fund financial statements, governmental funds and agency funds are presented
using the modified-accrual basis of accounting. Their revenues are recognized when
they become measurable and available as net current assets. Meagsurable means that
the amounts can be estimated, or otherwise determined. Available means that the
amounts were collected during the reporting period or soon enough thereafter to be
available to finance the expenditures accrued for the reporting period. The Agency
uses a sixty day availability period. , '

Revenue recognition is subjéct to the measurable and availability criteria for the
governmental funds in the fund financial statements. Exchange transactions are
recognized as revenues in the period in which they are earned (i.c., the related goods
or services are provided). Locally imposed derived tax revenues are recognized as
revenues in the period in which the underlying exchange transaction upon which
they are based takes place. Imposed non-exchange transactions are recognized as
revenues in the period for which they were imposed. If the period of use is not
specified, they are recognized as revenues when an enforceable legal claim to the
revenues arises or when they are received, whichever occurs first. Government-
mandated and voluntary non-exchange transactions are recognized as revenues
when all applicable eligibility requirements have been met.

In the fund financial statements, governmental funds are presented using the current
financial resources measurement focus. This means that only current assets and
current labilities are generally included on. their balance sheets. The reported fund
balance (net current assets) is considered to be a measure of “available spendable
resources.” Governmental fund operating statements present increases (revenues
and other financing sources) and decreases (expenditures and other financing uses)
in net current assets. Accordingly, they are said to present a summary of sources and
uses of “available spendable resources” during a period. ‘

Non-current portions of long-term receivables due to governmental funds are
reported on their balance sheets in spite of their spending measurement focus.
Special reporting treatments are used to indicate, however, that they should not be
considered “available spendable resources,” since they do not represent net current
assets. Recognition of governmental fund type revenues represented by noncurrent
that resources were expended, rather than as fund assets. The proceeds of long-term
receivables are deferred until they become current receivables. Noncurrent portions
of other long-term receivables are offset by fund balance reserve accounts.

Because of their spending measurement focus, expenditure recognition for
governmental fund types excludes amounts represented by noncurrent liabilities.
Since they do not affect net current assets, such long-term amounts arc not
recognized as governmental fund type expenditures or fund liabilities.

14
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ATTACHMENT 3

CULVER CITY REDEVELOPMENT AGENCY
Noteé to the Basic Financial Statements

(Continued)

Summary of Significant Accounting Policies, (Continued

(b)

Basis of Accountiﬂ_g and Measu:rement Focus (Continued)

(c)

Amounts expended to acquire capital assets are recorded as expenditures in the year
debt are recorded as an other financing sources rather than as a fund liability.
Amounts paid to reduce long-term indebtedness are reported as fund expenditures.

When both restricted and unrestricted resources are combined in a fund, expenses
are considered to be paid first from restricted resources, and then from unrestricted

ICSOUTCES,

Activities in Major Funds

(d)

The following funds arc presented as major funds in the accompanying basic
financial statements:

Special Revenue Fund — Low/Moderate-Income Housmg This fund is used to
account for the 20% set aside for low and moderate income housing.

Debt Service Fund — This fund is used to account for the payment of principal,
interest and associated expenses related to the Agency’s bonded mdebtedness

Capital Projects Fund — This fund is used to account for all of the Agency’s capital
projects and their administration.

Tax Increment Revenue

(e)

The Agency has no power to levy and collect taxes, and any legislative property tax
deemphasis might necessarily reduce the amount of tax revenues that would
otherwise be available to pay the principal of, and interest on, advances from the
City of Culver City. Broadened property tax exemptions could bhave a simular
effect. Conversely, any increase in the tax rate or assessed valuation, or any
reduction or elimination of present exemptions, would necessarily increase the

amount of tax revenues that would be available to pay principal and interest on tax
allocation bonds and advances from the City and Public Financing Authority.

Cash and Investments

Investments are reported in the accompanying balance sheet at fair value. Changes
in fair value that occur during a fiscal year are recognized as investment income
reported for that fiscal year. Investment income includes interest earnings, changes
in fair value, and any cains or losses realized upon the liguidation or sale of
investments.
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ATTACHMENT 3

CULVER CITY REDEVELOPMENT AGENCY
Notes to the Basic Financial Statements

(Continued)

Summary of Significant Accounting Policies, (Continued)

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent
assets and lLiabilities at the date of the financial statements, and the reported amounts
of revenues and expenses, during the reporting period. Actual results could differ

Selected information regarding the prior year has been included in the accompanying
financial statements. This information has been included for comparison purposes
only and does not represent a complete presentation in accordance with generally
accepted accounting principles. Accordingly, such information should be read in
conjunction with the Agency’s prior year financial statements, from which the
selected financial data was derived.

1
(f) Usé of Estimates
from those estimates.
(¢) Prior Year Information
(2)  Cash and Investments

Cash and investments as of June 30, 2009 are classified in the accompanying financial
statements as follows:

Statement of net assets:

Cash and investments $65.,804,240
Cash and investments _heid by bond trustee 13,654,780
Total cash and investments $79,459.020

Cash and investments as of June 30, 2009 consist of the following:

Deposits with financial institutions $ 5,154,027
Investments 74,304,993
Total cash and investments ' $79,459.020
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ATTACHMENT 3

. CULVER CITY REDEVELOPMENT AGENCY

Notes to the Basic Financial Statements

{Continued)
(2) Cash and Investments, (Continued)

Investments Authorized by the California Government Code and the City’s Investment

Policy

The table on the next page identifies the investment types that are authorized for the

Agency by the Califorma Government Code and the City’s mmvestment policy. The table

also identifies certain provisions of the California Government Code (or the City’s

investment policy, if more restrictive) that address interest rate risk and concentration of

credit risk. This table does not address investments of debt proceeds held by bond trustee

that are governed by the provisions of debt agreements of the Agency, rather than the

general provisions of the Califomia Government Code or the City’s investment policy.

- Investments_Authorized by the California Government Code and the City’s Investment
Policy. (Continued)
Authorized *Maximum *Maximum
Investment Types By Investment *Maximum Percentage Investment
Authorized by State Law " Pohicy Maturity Of Portfolio 1 One Issuer

Local Agency Bonds Yes N/A None None
U.S. Treasury Obligations Yes 5 years None None
U.S. Agency Securities Yes 5 years None None
Banker's Acceptances Yes 180 days 40% 30%
Commercial Paper Yes - 180 days 25% 10%
Negotiable Certificates of Deposit Yes 5 years 30% None
Repurchase Agreements Yes 1 year 50% None
Reverse Repurchase Agreements No 92 days  20% of base value None
Medium-Term Notes Yes 5 years 30% None
Mutual Funds Yes N/A 20% 10%
Money Market Mutual Funds Yes N/A 20% 10%
Mortgage Pass-Through Securities No 5 years None None
County Pooled Investment Funds - No N/A None None
Local Agency Investment Fund Yes
(I.ATF) N/A None None
JPA Pools (other investment pools) No N/A None None

*Based on state law requirements or investment policy requirements, whichever is more restrictive.
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o ATTACHMENT 3
CULVER CITY REDEVELOPMENT AGENCY

Notes to the Basic Financial Statements

(Continued)

Cash and Investments. (Continued)

Investments Authorized by Debt Agreements

Investment of debt proceeds held by bond trustee are governed by provisions of the debt
agreements, rather than the general provisions of the California Government Code or the
Agency’s investment policy. The table below identifies the investment types that are
authorized for investments held by bond trustee. The table also identifies certain
provisions of these debt agreements that address interest rate risk and concentration of
credit risk.

Authorized Maximum
Investment Type Maturity
U.S. Treasury Obligations None
U.S. Agency Securities None
Banker's Acceptances . 360 days
Commercial Paper 270 days
Money Market Mutual Funds None
Investment Contracts None
Local Agency Bonds - None
Medium Term Notes None
Negotiable Certificate of Deposits None
Local Agency Investment Fund (LATF) | None

Disclosures Relating to Interest Rate Risk

 Interest rate risk is the risk that changes in market interest rates will adverseiy affect the

fair value of an investment. Generally, the longer the maturity of an investment, the
greater the sensitivity of its fair value to changes in market interest rates. One of the ways
that the Agency manages its exposure to interest rate risk is by purchasing a combination
of shorter term and longer term investments and by timing cash flows from maturities so

that a portion of the portfolio is maturing or coming close to maturity evenly over time as

necessary to provide the cash flow and hquidity needed for operations.
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ATTACHMENT 3

CULVER CITY REDEVELOPMENT AGENCY
Notes to the Basic Financial Statements

(Continued)

Cash and Investments, (Continued)

Information about the sensitivity of the fair values of the Agency’s investments held by
bond trustee to market interest rate fluctuations is provided by the following table that
shows the distribution of the Agency’s investments by maturity.

Remaining Maturity (in Months)

12 Months 1310 24 25-60 More Than

Investment Tvpe Total Or Less Months Months 60 Months
Federal agency securities $24,155,940 - 1,038,290 23,117,650 -
State investment pool 29,444 917 29444917 - - -
Money market funds 1,164,286 1,164,286 - - -
Medium term notes 5,885,070 - 2,836,210 3,048,860 -
Held by fiscal agent: ' -
Money market funds 11,544,452 11,544,452 - - - -
Investment agreements 2.110,328 - - - 2,110,328
Total , $74,304,993 42,153,655 3.874.500 26,166,510 2.110328

Disclosures ReIatiﬁg to Credit Risk

Generally, credit risk is the risk that an issuer of an investment will not fulfill its
obligation to the holder of the investment. This is measured by the assignment of a rating
by a nationally recognized statistical rating organization. Presented below is the minimuom
rating required by (where applicable) the California Government Code, the Agency’s
investment policy, or debt agreements, and the actual rating as of year end for each

investment type. :

Minimum Rating .
T egal

Investment Tvpe Total Rating AAA A BB+ Not Rated
Federal agency securities  $24,155,940 NA 24,155,940 - - -
State investment pool 29,444.917 N/A - - - 29,444,917
Money market funds 1,164,286 A 1,164,286 - - -
Medium term notes 5,885,070 A 2,023,730 3,104,410 756,930 -
Held by fiscal agent: ~ .

Money market funds 11,544,452 A : - 11,344,452 - -

Investment agreements 2.110.328 N/A - - - 2.110.328

.Total £74, §043993 27.343.95¢ 14.648.862 756930 31,555.245
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ATTACHMENT 3

CULVER CITY REDEVELOPMENT AGENCY
Notes to the Basic Financial Statements

(Continued)

Cash and Investments, (Continued)

Concentration of Credit Risk

There are no iﬁyestments in any one issuer (other than U.S. Treasury securities, mutual
funds, and investment pools) that represent 5% or more of total investments for the entire
entity (or for each separate major fund or for nonmajor funds in the aggregate).

Custodial Credit Risk

For the investments held by bond trustee, the bond trustee selects the investment under
the terms of the applicable trust agreement, acquires the investment, and holds the
investment on behalf of the reporting government. : '

Investment in State Investment Pool

The Agency is a voluntary participant in the Local Agency Investment Fund (LAIF) that
is regulated by the California Government Code under the oversight of the Treasurer of
the State of California. The fair value of the Agency’s investment in this pool is reported
in the accompanying financial statcments at amounts based upon the Entity’s pro-rata
share of the fair value provided by LAIF for the entire LAIF portfolio (in relation to the

~ amortized cost of that portfolio). The balance available for withdrawal is based on the

accounting records maintained by LAIF, which are recorded on an amortized cost basis.
LAIF is not rated.
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ATTACHMENT 3

CULVER CITY REDEVELOPMENT AGENCY

Notes to the Basic Financial Statements

(3)  Long-Term Liabilities

Changes in long-term liabilities for the year ended June 30, 2009 is as follows:

1993 Tax Allocation Refunding

Balance at

- (Continued)

- Balance at

Duer
Within

Due in

More Than

July 1, 2008  Additions D-eletions

June 30, 2009 -One Year Oneg Year

Revenue Bonuds $28,225,000 - - 28,225,000 4,100,000 24,125,000
1999 Tax Allocation Refunding ,

Revenue Bonds Series A 24,270,000 - (920,000) 23,350,000 960,000 22,390,000
2002 Tax Allocation Bonds 22,605,000 - {945,000) 21,660,000 985,000 20,675,000
2004 Tax Allocation Refunding - ' .

Revenue Bonds Series A 70,290,000 - (4,040,000 66,250,000 105,000 66,145,000
2005 Tax Allocation Refunding

Bonds 16,925,000 - (175,000) 16,750,000 180,000 16,570,000
Advance from City 9,000,000 - (2,000,000) 7,000,000 3,500,000 3,500,000
Developer Loan Payable 953,764 - (102,776) 850,988 100,236 750,752
Real Estate Loan Payable 1.550.000 - - 1.550.000 _1.550.000 -

Total long-term
Habilities 173,818,764 - (8,182,776) 165,635,588 10,480,236 154,155,752
Unamortized Original ,
Issue Premium 1,939,287 - (125,571) 1,813,716 - 1,813,716
Unamortized Bond ' -
Defeasance Loss (1,859.349) 260,520 - (1.598.829) . - (1.598.829)
Net long-term liabilities $173,898,702 260,520 (8.308.347) 165850875 10,480,236 1;4@7%@39

1993 Tax Allocation Refunding Revenue Bonds

In November 1993, the Culver City Redevelopment Financing Authority (Authority)
issued $128,070,000 of Revenue Bonds. The net proceeds of these bonds were used to
provide loans to the Agency. The proceeds of such loans were used to advance refund a

- portion of the Agency’s outstanding 1989 Series A and Series B Revenue Bonds.

Loans to the Agency from the Authority are at rates and payment terms identical to the
underlying Revenue Bonds of the Authority; the required Reserve and Debt Service
Funds for the Revenue bonds are maintained by the Agency; and the Agency reimburses
the Authority for all of its other net costs, expenses or losses; therefore, the transactions
of the Authority are included in the financial statements of the Agency and the
transactions between the Agency and the Authority are eliminated for financial statement

purposes.
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CULVER CITY REDEVELOPMENT AGENCY
Notes to the Basic Financial Statements

(Continued)

Long-Term Liabilities, (Continued)

In April 2004, the Agency issued $83,470,000 in Tax Allocation Refunding Bonds 2004
Series A to advance refund $81,790,000 of outstanding 1993 Tax Allocation Refunding -

Revenue Bonds.

The remaining outstanding term bonds are maturing in 2014 and are secured by pledged
tax revenues. They are subject to mandatory redemption in part by lot on November 1 of
each year commencing November 1, 2009, through maturity from sinking fund payments,
in the amounts of $4,100,000 to $5,355,000 with interest rate of 5.50%.

The aggregate amount of 1993 Tax Allocation Refunding Bonds outstanding at June 30,

" 2009 was $28,225,000. :

1999 Tax Allocation Refunding Bonds Series A and B

In October 1999, the Agency issued a total of $51,475,000 in bonds consisting of
$31,940,000 in 1999 Series A Bonds (FSA Insured) and $19,535,000 in 1999 Series B
Bonds (uninsured). The Agency sold the bonds to the Financing Authority which then
resold the bonds to affect a negotiated bonds sale. The 1999 bonds were issued to
refinance most of the remaining outstanding 1989 Bonds and generate new bond proceeds
to finance redevelopment project activities within the emerged Culver City
Redevelopment Project. The bonds are secured by and payable from tax revenues from
the Agency’s merged Culver City Redevelopment Project. »

1999 Series A Tax Allocation Refunding Bonds (FSA Insured) — The outstanding
$24,270,000 of 1999 Series A Revenue bonds consist of $7,095,000 of serial bonds that
mature on November 1 in the years 2008 through 2013, in amounts from $880,000 to
$1,105,000 and at interest rates of from 4.500% in 2008 to 5.200% in 2013; $3,260,000,
5.375% term bonds maturing November 1, 2016; $2,485,000, 5.600% term bonds
maturing November 1, 2019; and $12,310,000, 5.600% term bonds maturing November
1, 2025. Interest is payable on May 1 and November 1 of each year. The Series A Bonds .
maturing on or before November 1, 2009, are not subject to optional redemption prior to
maturity. The series A bonds maturing on or afier November 1, 2010, are subject to
redemption as a whole or in part, by such maturities as the Agency designates, prior to
their respective maturities at the option of the Agency on any date on or after November
1, 2009, from funds derived by the Agency from any source, at the following redemption
prices (expressed as percentages of the principal amount of the Series A Bonds called for
redemption) together with accrued interest thereon to the date fixed for redemption.

Redemption Period =~ Redemption Price
November 1, 2009 through October 31, 2010 102%
November 1, 2010 through October 31, 2011 101%
November 1, 2011 and there after 100%
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CULVER CITY REDEVELOPMENT AGENCY
Notes to the Basic Financial Statements

(Continued)

(3) Long-Term Liabilities, (Continued)

The Series A Bonds maturing on November 1, 2016, November 1, 2019, and November
1, 2025, are also subject to redemption prior to their stated maturity, in part by lot from
Series A sinking Account Installments deposited in the Series A sinking Account at the
principal amount thereof and interest accrued thereon to the date fixed for redemption
without premium in amounts from $1,225,000 to $4,870,000.

1999 Series B Tax Allocation Reﬁmdmg Bonds (uninsured) ~ The outstandmg 1999
Series B Revenue Bonds were redeemed through the issuance of the 2005 Tax Allocation.
refunding Bonds in November 2005.

The aggregate amount of 1999 Tax Allocation Refunding Bonds — Series A and B
outstanding at June 30, 2009 was $23,350,000.

2002 Series A Tax Allocation Bonds

In April 2002, the Agency issued $28,280,000 of Series A Bonds (MBIA insured) to
fiance eligible projects within the merged Culver City Redevelopment Project. The
Bonds are secured by and payable from tax revenues from the Agency’s merged Culver
City Redevelopment Project.

The bonds consist of serial bonds that mature on November 1 as follows: a total of
$17,225,000 that matures from 2007 to 2020, in amounts from $910,000 to $1,665,000
and at interest rates from 4% in 2007 fo 5.5% in 2020 and term bonds for $6,290,000
maturing in 2025, at an interest rate of 5.125%. Interest is payable on May 'l and
November 1 of each year. '

The 2002 Bonds maturing on or before November 1, 2011, are not subJ ect to optional
redemption prior to maturity. Those maturing on or after November 1, 2012, are subject
to redemption as a whole or in part, by such maturities as the Agency demgnates prior to
their respective maturities, at the option of the Agency, on any date on or after May 1,
2011, at the following redemption prices (expressed as percentages of the principal
amount of the bonds called for redemption) together with accrued interest thereon to the
date fixed for redemption.

Redemption Period Redemption Price
May 1, 2011 through April 30, 2012 101%
May 1, 2012 and thereafter : 100%

The term bonds maturing on November 1, 2025 are also subject to mandatory redemption
prior to their maturity, in part by lot, frorn sinking account installments deposited in the
Sinking Account, at the principal amount thereof and interest accrued thereon to the date
fixed for redemption, without premium, in amounts from $1,015,000 to $1,760,000.
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(Continued)

Long-Term Liabilities, (Continued)

In lieu of redemption of any term bond, amounts on deposit in the Special fund or in the
Sinking Account therin may be used and withdrawn by the Trustee at any time, upon the
written request of the Agency, for the purchase of such term bonds. -

The aggregate amount of 2002 Tax Allocation Bonds outstanding at June 30, 2009 was
$21,660,000. '

2004 Series A Tax Allocation Refunding Bonds (insured)

The 2004 Series A Tax Allocation Refunding Bonds were issued for-a total of
$83,470,000, to defease 1993 bonds consisting of Serial bonds that Mature on November
1 in the years 2007 through 2023, in amounts from $105,000 to $8,630,000 and at interest
rates from 2.0% to 5.0%. The bonds are secured by and payable from tax revenues from
the Agency’s merged Culver City Redevelopment Project.

The 2004 Bonds maturing on or before November 1, 2014, are not subject to optional
redemption prior to maturity. Those maturing on and after November 1, 20135, are subject
to redemption as a whole or in part, by such maturities as the Agency designates, prior to

- their respective maturities, at the option of the Agency, on any date on or after November

1, 2014, at the following redemption prices (expressed as percentages of the principal
amount of the bonds called for redemption) together with accrued interest thereon to the

date fixed for the redemption.

Redemption Period ' ' Redémption Price
November 1, 2015 and thereafter 100%

The aggregate amount of 2002 Tax Allocation Refunding Revenue Bonds Series A
outstanding at June 30, 2009 was $66,250,000. '

2005 Tax Allocation Refunding Bonds .-

On November 1, 2005, the Culver City Redevelopment Agency issued $17,315,000 Tax
Allocation Refunding Bonds Issue of 2005. These bonds were issued to redeem

outstanding Subordinate tax Allocation Refunding Bonds 1999 Series B. A total of

$16,956,394 was placed in escrow and invested in securities pending the December 28,
20035, redemption date. At the time of redemption, the requisition price exceeded the net
carrying amount of the old debt by $261,394. This amount 1s being netted against the
new debt and amortized over the remaining life of the new debt which is the same as the
remaining life of the old debt.

The bonds are secured by and payable from tax revenues from the Agency’s merged
Culver City Redevelopment Project and were issued in denominations of $5,000 with
interest rates ranging from 3.50% to 5.0%. Interest payments are payable semiannually
on May 1 and November 1, of each year, and commenced May 1, 2006. Principal
payments are made on November 1 of each year and range from $220,000 to $290,000
through the year 2021.
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(Continued)

Long-Term Liabilities, (Continued)

Optional Redemption: The 2005 Bonds maturing on or before November 1 2015, are not
subject to optional redemption prior to maturity. The 2005 Bonds maturing on and after
November 1, 2015, are subject to redemption as a whole or in part, by such maturities as
the Agency designates, prior to their respective maturities at the option of the Agency on
any date on or after November 1, 2014, from funds derived by the Agency from any
source, at a redemption price equal to the principal amount of the 2005 Bonds called for
redemption together with interest accrued thereon, without premium.

Mandatory redemption: The 2005 bond maturing on November 1, 2023 and November 1,
2025, are also subject to redemption prior to their stated maturity, in party by lot, from
Sinking Account Installments deposited in the Sinking Account, at the principal amount
thereof and interest accrued thereon to the date fixed for redemption, without premium.

The aggregate amount of 2005 Tax Allocation Refunding Revenue Bonds outstanding at
June 30, 2009 was $16,750,000. A

The annunal requirements to amortize the tax allocation bonds are as follows:

" Year 1993 Tax Allocation 1999 Tax Allocation | 2002 Tax
Ending Refunding Revenue Bonds Refunding Revenue Bonds  Allocation Bonds
June 30 Principal  Interest Principal  Interest Principal  Interest

2010 $4,100,000 1,439,626 960,000 1,245,495 985,000 1,074,827

2011 4325000 1207937 1,005,000 1,198313 1,025,000 1,032,731
2012 4560000  963.600  1.055000 1,147,315 1.070.000 986875
2013 4815000 705788 1,105,000 1,092,763 1,115,000 937,713
2014 5,070,000 433950 1,170,000 1,034,165 1,170,000  884.837
2015 5355000 147262 1225000 970,823 1225000 827,956

2016 - 1,295,000 903,098 1,280,000 766,862
2017 - - 740,000 848407 1,345,000 697,875
2018 - - 780,000 806,680 1420000 621.838
2019 - - 830,000 761,600 1,495,000 541,675
2020 ; - 875,000 713,860 1,575,000 457,250
2021 - - 925,000 663,460 1,665,000 368,150
2022 - - 970,000 610,400 1,760,000 277,262
2023 - - 455000 570,500 1,015,000 206,153
2024 - - 480,000 544320 1,065000 152,853
2025 - - 4,610,000 401,800 1,195,000 94,940
2026 _ - 4,870,000 _ 136360 _1.255.000  32.159

~Totals $28.225.000 4,898,163 23.350.000 13,649,359 21.660,000 9,961,956
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(Continued)

Long-Term Liabilities, (Continued)

Year 2004 Tax Allocation 2005 Tax Allocation
Ending Refunding Revenue Bonds Refunding Bonds
June 30 Principal  Interest Principal Interest

2010 § 105,000 2,916,199 180,000 806,364

2011 110,000 2,913,442 185,000 799,514

2012 115,000 2,910,273 195,000 . 792,401

2013 115,000 2,906,708 200,000 784,988

2014 120,000 2,902,843 210,000 776,788

2015 125,000 2,898,553 220,000 768,188

2016 5,775,000 2,751,913 225,000 758,726

- 2017 6,685,000 2,440.413 235,000 748,964

2018 7,020,000 2,131,133 245,000 739,241

2019 7,300,000 1,837,503 255,000 728,959

2020 7,605,000 1,524,422 270,000 717,963

2021 7,925,000 1,192,428 280,000 . 706,276

2022 8,270,000 842,168 290,000 694,163

2023 8,630,000 472,436 1,435,000 652,125

2024 6,350,000 141,288 4,100,000 513,750

2025 - - 6,965,000 237,125

2026 - - 1,260,000 31,500

Totals  $66,250.000 30.781.722 16,750,000 11.257.0335

Pledged Revenues for Tax Allocation Bonds

The Agency has a number of debt issuances outstanding that are collateralized by the
pledging of tax revenues. The amount and term of the remainder of these commitments
are indicated in the debt service to maturity tables presented below. The purposes for
which the proceeds of the related debt issuances were utilized are disclosed in the debt
descriptions in the accompanying notes. For the current year, debt service payments as a
percentage of the pledged gross revenue (or net of certain expenses where so required by
the debt agreement) are indicated in the table below. These percentages also approximate
the relationship of debt service to pledged revenue for the remainder of the term of the

commitment:
Annual Amount of
Pledged Revenue  Annual Debt Service Debt Service as a
(net of expenses,  Payments (of all debt Percentage of
Description of Pledged Revenue  where required) secured by this Pledged Revenue
revenue)
Tax revenues $33,071,898 $13,812,511 42%
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Notes to the Basic Financial Statemeﬁts

(Continued)

Long-Term Liabilifies, (Continued)

4)

Advance from City of Culver City

In June 2007, the City made a $9,600,000 coopera.tlon loan to the Agency with a one year
term at a rate of 5.7% per aonum. Due to-the current economic environment, the City
approved a deferment of loan payment at the request of the Agency. In June 2009 the
Agency and City extended the maturity date subject to the condition of the Agency

- making a partial payment of $3,500,000 plus accrued interest by June 2010. As a result,

the modified loan balance of $7,000,000 to the City is classified as a Jong-term liability as
of June 30, 2009.

Developer Loan Payable

In August 2004, the Agency received a loan of $1,200,000 secured by a deed of trust on
real property pursuant to a Disposition and development Agreement to provide funding
for the Town Plaza Project, which includes a movie theater. The loan accrues interest at
12% interest and is repaid monthly from the theater’s cash flow after expenses and partial
expenditures. Residuals following the loan payment are paid to the Agency to reimburse
the cost of construction per a monthly schedule including interest on an unsecured basis.
Remaining theater cash flows following the above expenditures are paid 75% to the
Agency and 25% to the developer. At June 30, 2009 the outstanding amount payable is
$850,988.

_Real Tstate Loan Pavable

In December 2006, the Agency received a loan for $1,550,000 million that accrues
interest at 5.5% with principal and interest due in three years. The loan is secured by a
deed of trust on the property that the Agency purchased from the seller. The outstanding
balance at June 30, 2009.was $1,550,000.

Advances To/From Other Funds

For the three years ending June 30, 2006, the State of California required the
Redevelopment Agency to pay the total of $5,498,000 to the County of Los Angeles
administrated Education Revenue Augment Fund (ERAF). It also allowed the
Redevelopment Agency to borrow 50% of that amount from the Agency’s Low/Moderate
Income Housing Fund. Thus this Special Revenue Fund has loaned the Capital Projects
Fund $2,749,000 to be repaid at a term no longer than ten (10) years without interest.

Advances To Other Funds Advances From Other Fundsg Amount
Low/Mod Housing Fund Capital Projects Fund : $2,308,693
27
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{Continued)

Loans Receivable

On July 10, 1989, the Agency entered into Owner Participation Agreements for the sale
and redevelopment of real property within the Component Area No. 3 and has recorded a
loan receivable. : _

On December 17, 1990, the Agency provided a loan of $880,500 fo a mobile home park

-that included affordable housing tenants to assist in acquiring title to mobile home park

land in Culver City. The Loan bore simple interest at the rate of 7% per annum on the
original balance from the date of the disbursement for total principal and accrued interest
due of $1,497,678. Loan payments were deferred for the first ten years. 'Monthly
principal and interest payments of $11,377 were made starting January 2001. The note
was restructured in August 2004 with a remaining balance of $1,223,901. Payments are
deferred without interest until March 2024 after which monthly payments resume. This
Agency loan is in third position behind a Bank of America first trust deed note and a loan
from the California Department of Housing and Community Development.

In March of 1994, the Agency’s Housing division began a mortgage assistance program
to provide deferred second trust deeds to qualified low-and moderate-income level
families. The term of these loans is 20 years and accrues interest at 5% per annum. Both
interest and principal payments are deferred for the first five years.

In September of 1994, the Agency received a promissory note for relocation costs paid by
the Agency on behalf of a local business relocated within the redevelopment area. The
note bears interest at 6.1038%, compounded annually and is payable over 30 years.

The Group Home Program makes funds available for the establishment of group homes
that serve special populations, such as the developmentally disabled.” As of 1993, the
Agency had funded three group homes. The Agency uses housing set-aside funds to
support this program. Principal on these loans is deferred for 40 years and forgiven
provided the covenants for low-income housing ate met. The three Group Home loans
are as follows: o

Loan recipient Loan Date Loan Amount
ERAS February 1, 1991 $305,000
HOME April 1, 1992 412,000
WOW October 1, 1992 387,500

The Agency deposits funds with the Bank of America to allow the bank to make certain
compernsating balance loans on a subsidized basis. As homeowners repay principal
balances on such loans, the bank released such funds back to the Agency.
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(Continued)

Loans Receivable (continued) |

(6)

The Agency offers an economic development incentive program to provide financial
assistance to property and business owners for physical improvements to existing

‘buildings located within a redevelopment component area m the city. The amount of

such financial assistance loans are not intended to be more than is needed to “close the
gap” for funding meaningful improvements, not more than the economic benefit to be
realized by the City and Agency m new or increased taxes. The agency has made a total
of seven such loans. These GAP loans are deferred and may be forgiven, if certain
economic benchmarks are achieved.

The total amount of loans receivable for the above programs at June 30, 2009 was
$3,084,948.

Capitai Agsets

Capital asset activity for the year ended June 30, 2009 is as follows:

Governmental Activities:

Balances at Balances at

Julv 1. 2008 Additions Deletions June 30. 2009

Buildings $16,016,041 2,587,368 - 18,603,409
~ Improvements ' 127,458 - - 127,458
Equipment 11,516 - - : 11,516
Infrastructure - 7,500 2,307,149 - 2,314.649
Total cost of depreciable
assets ' 16,162,515 4.894.517 - 21,057.032
Less accumulated depreciation:
Buildings (1,209,152) (334,400) - (1,543,552)
Improvements (17,526) (6,373) - (23,899)
Equipment (4,318) (1,439) - (5,757)
Infrastructure (412) (150) - (562)

Total accumulated

depreciation (1.231.408) (342.362) - {1.573.770)
Net depreciable assets 14,931,107 4,552,155 - 19,483,262
Capital assets, not depreciated:

Land - 710,310 - 710,310

Consiruction 1n Progress 3.394.248 - (3.394,24%) -
Capital assets, net $18,325.355 5262465 (3.394.248) 20.193.572
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{Continued)
(6) Capital Assets
Depreciation expenée of $342,362 was charged to community development expense in
the statement of activities.
(1) Transfers In/Transfers Qut
The foiloWing schedule summarizes the Agency’s transfer activity:
Transfers In Transfers Out Amount
Low/Mod Housing Fund 'Capital Projects Fund $ 7,602,922 (a)
Debt Service Fund Capital Projects Fund ' 13,464,722 (b)
Capital Projects Fund Low/Mod Housing Fund 652.490
Total $21,720.133
(a) Transfers were made to set aside 20% of the total tax increment which is required to
be set aside for low/moderate income housing.
(b) Transfers were made for the payment of principal, interest, and associated ekpenses
related to the Agency’s bonded indebtedness.
(8) __Restatement of Fund Balance/Net Assets

~ Beginning fund balance/net assets have been restated as follows:

- RDA Low/Mod
Income Housing

Fund balance/net assets at June 30, 2008 $26,811,729

Reclassification of land held as resale
to land for RDA land that is not intended .
for resale purposes (1,147.649)

Fund balance/met assets at . :
June 30, 2008, as restated $25,664,080
30
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(Continued) .

Contingencies

When adopting its budget for fiscal year 2009-10, the State of California reflected in that
budget a shift of a significant portion of tax increment revenue from redevelopment
agencies to school districts for fiscal years 2009-10 and 2010-11. The California
redevelopment Association has filed a lawsuit challenging the legality of this tax shift.
The outcome of that lawsuit is not certain at this time.
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CULVER CITY REDEVELOPMENT AGENCY
Notes to the Required Supplementary Information -

Year ended June 30, 2009

_ Bud,qets and Budgetary Data

The adopted budget of the City consists of a resolution specifying the total appropnatmn
for each departmental activity.

Total appropriations for ecach fund may only be increased or decreased by the Clty
Council by passage of a resolution amending the budget, with the exception of budget

‘adjustments which involve offsetting revenues and expenditures. In cases involving

offsetting revenues and expenditures, the Chief Financial Officer is authorized to increase
or decrease an appropriation for a specific purpose where said appropriation is offset by
unbudgeted revenue which is designated for said specific purpose. During the year, there
were supplemental budgetary appropriations amounting to $414,231.

The City Manager and Assistant City Managers have authority to adjust the amounts
appropriated between the departments and activities of a fund, objects within each
departmental activity and between accounts within the objects, provided, however, that
the total appropriations for each fund may not exceed the amounts provided in the budget

resolution.
The level on which expenditures may not legally exceed appropriations is the fund level.

All apﬁropriations lapse-at fiscal year-end unless City Council takes formal action in the
form of a resolution to continue the appropriation into the following fiscal year.

Budgéts for the various funds are adopted on a basis consistent with generally accepted
accounting principles (GAAP). Annual appropriated budgets are legally adopted for the
special revenue, capital projects, and debt service funds.

a3
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CULVER CITY REDEVELOPMENT AGENCY
Low/Moderate Income Housing Special Revenue Fund

Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

Revenues:
Investment income
Charges for services
Miscellaneous revenue

Total revenues

Expenditures:
Current:
Community development
Capital outlay

Total expenditures

Excess {deficiency) of
revenues over {under)
expenditures

Other financing sources (uses):

Transfers in
Transfers out

Total other financing
sources {uses)

Net change in fund balances

Fund balances at beginning of year, as resstated

Fund balances at end of year

Year ended June 30, 2009
Variance- Prior
Budget Positive Year
Original Final Actual (Negative) Actual
$ 576,000 500,000 340,748 (159,252 588,495
75,000 75,000 72,000 (3,000} 70,500
- - 24,000 24,000 -
651,000 575,000 436,748 {138,252) 658,995
- 6,023,730 0,422,386 2,735,764 6,686,622 2,765,703
5,516,971 2,532,546 3,003 2,529,543 114,756
11,540,701 11,954,932 2,738,767 9,216,165 2,880,459
(10,889,701) (11,379,932) (2,302,019 9,077,913 . (2,221,464)
6,214,000 - 6,892,000 7,602,922 710,922 6,277,543
(789,344) {652,490) (652,450 - {652,490
5,424,656 6,239,510 6,950,432 710,922 5,625,053
(5,465,045)  (5,140422) 4648413 9,788,835 3,403,589
25,664,080 25,664,080  25664,080 - 23,408,140
$ 20,199,035 20,523,658 30,312,493 9,788,835 26,811,729
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CULVER CITY REDEVELOPMENT AGENCY

Computation of Low and Moderate Income Housing Funds Excess/Surplus

Year ended June 30, 2009

Fund balance at July 1, 2009

Less unavailable amounts:
Land held for resale
ERAF loans
Unspent debt proceeds (Section 33334. 12 (g)(3)(B))
Rehabilitation loans receivable

Available low and moderate income housing funds -

Limitation (greater of $1,000,000 or four years set—a51de):

Set-astde for last four years:
2008-2009
2007-2008
2006-2007
- 2005-2006
Total set-aside

Base limitation
(Gireater amount

Computed Excess/Surplus

35

Low and Moderate
.Housing Funds
All Project Areas

(3,103,000)
(2,308,693)
(77,157)
(1,214,461)
(6,703,311)

7,602,922
6,277,543
5,692,215
5,181,142

- § 24,753,822

$ 1,000,000

$ 30,312,493

23,609,182

24,753,822

NONE
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Honorable Chair and Membets of the Governing Board
Culver City Redevelopment Agency
Culver City, Califorma

REPORT ON COMPLIANCE AND OTHER MATTERS AND ON INTERNAL CONTROL
OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

We have audited the financial statements of the Culver City Redevelopment Agency (“Agency”)
as of and for the vear ended June 30, 2009, and have issued our report thereon dated November
30, 2008. We conducted our audit in accordance with auditing standards generally accepted in
the United States of America and the standards applicable to financial andits contained in
Government Auditing Standards, issued by the Comptroller General of the United States.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Agency’s financial statements are
free of material misstatements, we performed tests of its compliance with certain provisions of
laws, regulations, contracts and grant agreements, noncompliance with which could have a direct
and material effect on the determination of financial statements amounts. Such provisions
" included those provisions of laws and regulations identified in the Guidelines for Compliance
Audits of California Redevelopment Agencies, issued by the State Controller and as interpreted in
the Suggested Auditing Procedures for Accomplishing Compliance Audits of California
Redevelopment Agencies, issued by the Governmental Accounting and Auditing Committee of
the California Society of Certified Public Accountants. However, providing an opinion on
compliance with those provisions was not an objective of our audit and, accordingly, we do not
express such an opinion. The results of our tests disclosed no instances of noncompliance or
other matters that arc required to be reported under Government Auditing Standards.

Internal Control Qver Financial Reporting

In planning and performing our andit, we considered the Agency’s internal control over financial
reporting in order to determine our auditing procedures for the purpose of expressing our opinion
on the financial statements and not to provide an opinion on the internal control over financial
reporting. Accordingly, we do not express an opinion on the effectiveness of the Agency’s
internal control over financial reporting.

A control deficiency exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent or detect
misstatements on a timely basis.
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Honorable Chair and Menibers of the Governing Board
Culver City Redevelopment Agency
Page 2

A significant deficiency is a control deficiency, or combination of control deficiencies, that
adversely affects the Agency’s ability to initiate, authorize, record, process, or report financial
data reliably in accordance with generally accepted accounting principles such that there is more
than a remote likelihood that a misstatement of the Agency’s financial statements that is more

- than inconsequential will not be prevented or detected by the Agency’s internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that
results in more than a remote likelihood that a material misstatement of the financial statements-
will not be prevented or detected by the Agency’s internal control. -

Our consideration of the internal control over financial Teporting was for the limited purpose
described in the first paragraph of this section and would not necessarily disclose all deficiencies
in internal control that might be significant deficiencies or material weaknesses. We did not
identify any deficiencies in internal control over financial reporting that we consider to be
material weaknesses, as defined above.

We noted certain other matters we reported to the management of the City of Culver City in a
separate letter dated November 13, 2009

This report is intended solely for the information of the City Council, Management of the City of
Culver City, federal awarding agencies and pass-through entities and is not intended to be and
should pot be used by anyone other than these specified parties.

Magen trfsman Nocomn /€.

Irvine, California
November 13, 2009
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ATTACHMENT NO. 4

CULVER CITY REDEVELOPMENT AGENCY

BLIGHT ALLEVIATION REPORT for FISCAL YEAR 2008-09
Pursuant to Health & Safety Code 33080.1 (d)

The following property was acquired:

No properties were acquired.

The following properties were demolished:

No properties were demolished.

Other blight alleviating activities of included:

* Funding of street improvements including street resurfacing, and replacement of
deteriorated curbs, gutters and driveway approaches. Areas which were
improved included Washington Boulevard between Elenda Avenue and
Sepulveda Boulevard and Culver Boulevard between Jasmine Avenue and
Keystone Avenue.

The Agency spent $677,336 on these efforts.

« Funding of additional police patrols within the Redevelopment Project Area, to

improve the safety and security of the area.
The Agency spent $325,000 on this effort.
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ATTACHMENT NO. 5

CULVER CITY REDEVELOPMENT AGENCY

LOAN REPORT for FISCAL YEAR 2008-09
Pursuant to Health & Safety Code 33080.1 (e)

The following loans made by the Agency in excess of $50,000 are either delinquent or
not in compliance with the terms of the loan approved by the Redevelopment Agency:

Property:
Date of Loan:

Original Principal:

Status:

Property:
Date of Loan:

Original Principal:

Status:

9531 Culver Boulevard
August 1, 2005

-$200,000.00

In default as of June 30, 2008

3865 Cardiff Avenue
January 31, 2006

$80,000.00

In default as of June 30, 2008
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ATTACHMENT NO. 6

CULVER CITY REDEVELOPMENT AGENCY

REAL PROPERTY REPORT for FISCAL YEAR 2008-09
Pursuant to Health & Safety Code 33080.1 (f)

The following seven pages contain a list of alf real property owned by the Culver City
Redevelopment Agency.
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