MEETING DATE: February 27, 2012

AGENDA ITEM:

(1) Adoption of a Resolution Adopting the Draft Initial
Recognized Obligation Payment Schedule for the
Period February 1, 2012 through June 30, 2012 Pursuant
to Section 34177(1)(2)(A) of the Health and Safety Code;
and (2) Authorization Allowing the Executive Director to
Make Such Payments on Behalf of the Successor
Agency Utilizing Available Successor Agency
Revenues, Including, but not Limited to, Newly
Received Property Tax Revenues (Formerly
Redevelopment Agency Tax Increment Proceeds).

ATTACHMENTS

1. Proposed Resolution w/ Exhibit A: ROPS 1-14
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RESOLUTION NO. 2012-SA

RESOLUTION OF THE BOARD OF DIRECTORS OF THE
SUCCESSOR AGENCY TO THE CULVER CITY REDEVELOPMENT
AGENCY ADOPTING THE DRAFT INITIAL RECOGNIZED
OBLIGATION PAYMENT SCHEDULE (ROPS) FOR THE PERIOD
JANUARY 1, 2012 THROUGH JUNE 30, 2012, AND APPROVING
CERTAIN RELATED ACTIONS.

WHEREAS, the Culver City Redevelopment Agency (“CCRA") was a
redevelopment agency in the City of Culver City, duly created pursuant to the California
Community Redevelopment Law (Part 1, commencing with Section 33000 of Division 24 of
the California Health and Safety Code, hereinafter “Redevelopment Law"); and

WHEREAS, the City Council has adopted redevelopment plans for the City of]
Culver City’s redevelopment project areas, and from time to time, the City Council has
amended such redevelopment plans; and

WHEREAS, the CCRA was responsible for the administration of redevelopment
activities within the City; and

WHEREAS, AB X1 26 and AB X1 27 were signed by the Governor of California
on June 29, 2011, making certain changes to the Community Redevelopment Law (Part 1
(commencing with Section 33000) of Division 24 of the California Health and Safety Code)
(the “Redevelopment Law"), including adding Part 1.8 (commencing with Section 34161)
(“Part 1.8”) and Part 1.85 (commencing with Section 34170) (“Part 1.85%); and

WHEREAS, the California Redevelopment Association and League of California
Cities filed a -lawsuit in the Supreme Court of California (California Redevelopmeni
Association, et al. v. Matosantos, et al., Case No. $194861) alleging that AB X1 26 and AB
X1 27 are unconstitutional. On December 29, 2011, the Supreme Court issued its opinion in
the Matosantos case, largely upholding AB X1 26, invalidating AB X1 27, and holding that AB
X1 26 (AB 26) may be severed from AB X1 27 and enforced independently; and
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WHEREAS, the Supreme Court generally revised the effective dates and
deadlines for performance of obligations in Part 1.85 arising beforé May 1, 2012, to take
effect four months later, While leaving the effective dates or deadlines for performance of
obligations under Health and Safety Code Part 1.8 of AB 26 unchanged; and

WHEREAS, as a result of the Supreme Court’s decision, and on February 1,
2012, all California redevelopment agencies were dissolved and successor agencies to the
former redevelopment agencies were established, pursuant to Health and Safety Code
Section 34173, and tasked with paying, performing and enforcing the enforceable obligations
and winding down the affairs of the former redevelopment agencies; and |

WHEREAS, by its Resolution No. 2012-R001, adopted on January 9, 2012,
pursuant to Part 1.85, the City Council made an election to serve as the successor agency to
the CCRA upon the dissolution of the CCRA under AB 26 (“Successor Agency”); and

WHEREAS, pursuant to Health and Safety Code Section 34177()(2)(A) of AB
26, the Successor Agency is required to adopt and submit its initial draft Recognized
Obligation Payment Schedule (“ROPS") by March 1, 2012; and

WHEREAS, in accordance with AB 26, the draft initial ROPS has been
prepared using the preliminary initial draft ROPS prepared and adopted by the CCRA on
January 30, 2012, pursuant to Health and Safety Code Section 34169(h); and

WHEREAS, according to Health and Safety Code Section 34177(1)(1) of AB 26,
for each recognized obligation, the ROPS shall identify one or more of the following sources
of payment: (i) Low and Moderate Income Housing Funds, (ii) bond proceeds, (iii) reserve
balances, (iv) administrative cost allowance, and (v) the Redevelopment Property Tax Trust

Fund but only to the extent no other funding source is available or when payment from
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property tax revenues is required by an enforceable obligation or by the provision of Part 1.85
of AB 26; and

WHEREAS, according to Health and Safety Code Section 34177(1)(2)(A) of AB
26, from January 1, 2012 through June 30, 2012, the ROPS shall project the dates and
amounts of scheduled payments for each enforceable obligation for the remainder of the time
period during which the redevelopment agency would have been authorized to obligate
property tax increment had such a redevelopment agency not been dissolved; and

WHEREAS, once adopted by the Successor Agency, the ROPS shall thereafter
be reviewed and certified by the County Auditor-Controller, through the use of an external
auditor, and submitted to the Oversigrht Board for review and approval. A copy of the
approved ROPS shall be submitted to the County Auditor-Controller and both the State
Controller's Office and the State Department of Finance and shall be posted on the

Successor Agency’'s website. The first ROPS shall be submitted to the State Controller's

Office and the State Department of Finance by April 15, 2012; and

WHEREAS, Heaith and Safety Code Section 34177(a)(1) of AB 26 requires the
Successor Agency to continue to make payments due for enforceable obligations and, from
February 1, 2012 until a ROPS becomes operative, only payments required pursuant to the
Enforceable Obligations Payment Schedule shall be made; and
WHEREAS, pursuant to Health and Safety Code Section 34177(a)}(3),
commencing on May 1, 2012, only payments listed in the ROWPS may be made by the
Successor Agency from the funds specified in the ROPS and, commencing May 1, 2012, the
ROPS shall supersede the Statement of Indebtedness of the Redevelopment Agency; and
WHEREAS, it is the intent of AB 26 that the ROPS serve as the designated

reporting mechanism for disclosing the Successor Agency’s bi-annual payment obligations by
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amount and source and, subsequent to the audit and approval of the ROPS as specified in
AB 26, the County Auditor-Controller will be responsible for ensuring that the Successor
Agency receives revenues sufficient to meet the requirements of the ROPS during each bi-
annual period; and

WHEREAS, notwithstanding the provisions of Health and Safety Code Section
34177(a)}(1), agreements between the City and the CCRA have been included in the ROPS|
because, among other things, they have been validated by operaﬁon of law prior to the
Governor‘s signature of AB 26 on June 28, 201 1; and

WHEREAS, the Successor Agency’s proposed ROPS, which is consistent with
the requirements of the Health and Safety Code and other abplicable law, is attached to this
Resolution as Exhibit “A”; and

WHEREAS, all other legal prerequisites to the adoption of this Resolution
have occurred. |

NOW, THEREFORE, the Board of Directors of the Successor Agency to the
Culver City Redevelopment Agency DOES HEREBY RESOLVE as follows:

SECTION 1. The foregoing recitals are true and correct and are a
substantive part of this Resolution.

SECTION 2. The adoption of this Resolution is not intended to and shall not
constitﬁte a waiver by the Successor Agency of any rights the Successor Agency may have
to challenge the effectiveness and/or‘legality of all or any portion of AB 26 through
administrative or judicial proceedings.

SECTION 3. The ROPS attached hereto as Exhibit “A” and incorporated

herein by reference is hereby approved and adopted.
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SECTION 4. The Executive Director, or designee, is hereby authorized and

directed to: i) provide the ROPS to the Oversight Board upon its establishment; and ii) take

such other actions and execute such other documents as are necessary to effectuate the

intent of this Resolution on behalf of the Successor Agency.

SECTION 5. This Resolution shall take effect immediately upon its adoption.

APPROVED AND ADOPTED, this day of , 2012.

ATTEST:

MARTIN R. COLE, Secretary

A12.00209

MICHEAL O’ LEARY, CHAIR
Successor Agency to the Culver City
Redevelopment Agency

CAROL SCHWAB, Successor Agency
General Counsel

Page 5-5-




amofRedeelopent Ageng dler BRe

deelopant Ageng

ProptAreas)

RB ProgtArea All

DRAFT RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34169

Page 1 of 4 Pages

Otal De Dring * Payable from the Redevelopment Property Tax Increment Fund (RPTIF)
@tal Outstanding Bal ¥ar Bnding Pagnts byonth
Progt A/ Bbt Obligation Page Bsdption ProptArea Ebt or Obligation 01-02 Soure an @2 b @2 @2 Apr @2 a2 ah @2 athl
1)[L9Rx Alloation Bnds B Bnk Bnd issue to|find non-housing progts btged am ® RAF ® ® ® 4190 ® 81m 1)) $
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4)@ ax Alloation Bnds B Bnk Bnd issue to|find non-housing progts btged 24 8@ | RPF ® ® ® 148 ® 1@ )] $
Hx Alloation Bnds B Bnk Bnd issue to find non-housing progts btged 8@8.0 1948 RPF ® @® @ 849 ® 849.0 ) $
B[l @x Alloation Bnds B Bnk Bnd issue to|find non-housing progts btged 830.0 1@ RPF ® @® ® 1248 ® 18 )] $
yal @x Alloation Bnd Gunsel Ribards,®¢son &shon  Bnd @rsultation Series staed
Series g 19 1® RPF ® ) ) ) ® ) 10 $
$Ept Serie B Bnl Bntenang ees br Bbt Serie trustee stged
® @ RPF ® @ ® @ @ @ 1® $
$8nd Bosure Buents Eger Mstop Assoc Bnd Qunsel Serigs btged () 4@ RPF ® ® ® 4@ ® ® 4@ $
1PArbitrage @lalation Ee Roup Arbitrage rejate alalations btged 1® @ RPF ® O] D ® ® i) $
| 11)] Buessor Ageny Repay@ ERARoan Biged a8 8% RPF ® D 28 28 28 28 1@ $
| 12 [ERARan Pagble Sjessor Ageng RepayERARoan btged 18.0 180 RPF ® 8D Lk B D D 12 $
13 Sluessor Ageng RepayFERAHRoan btged 81.0 81.0 RPF ® 20 2 2@ 24 20 1@ $
14) BERAHMan Pagble Suessor Ageng Repay@GbERARoan btged 100 101 RPF ® )] )] )] %)) 10 $
1%lising Set Aside Berral Suesgor Ageny Repayset pside deéred fori8 18 aged
per Setion 8.6 8419 2@ RPF ® i) i) i) i) 1) $
1pQer btel OPA enturyghire Reotel of(ler btel btged )] 120 RPF 0] 0] ® @® U 172® 1720 $
1ye¢tield Grporation OPA Bétfeld Grporation Reotel of@gtield-Gler BMI btged 180 @| RPF 0] ® )] @® ® ()] $
1§ilflen &rrae B bs Angeles blusing Med &k Progt 3rjow-oderate
Partnership rental units and 1@&foerial/retail btged
spae 1) ® RPF )] ® ® ® @ O] @ $
19Bvntown Bsiness Assotation Bwntown Bsiness Gntratbr mintenane ofdowntown stged
®Br Bwntown Mntenane Assoition Agengportion) )] ® RPF ® ) )] ] )] ] i) $
2] il Reiljurseent br tenant-finded
8dleyparing lot iproeemts a¥leySt. Btged 1® 1® RPF ® ® ® ® ® ® 1® $
2)BJse oosswalkP-8) Steinyenstrution htudes ath br|Brants br Bise stged
msswalk D )] RPF ® ® D ® ® 0] $ )]
PPedestrian proeemts with Bs btro etter ofAgreeemt Bthing finds to dtro @nt br design stged
Stops and onstrution 20 @ RPF ® ) 10 ® ® 140 10 $
B Baber ofare GG @abrer ofcare Agengsppnsorship ofspgﬁmon—proﬁ
Eents orgaryatlon eents - staftimand perin btged
€e reiburseemt 4@ 4@ RPF @® ® ® im 1m @® $
2) . . . btro Bthing grant finds br diretional signs in
Detional Signs dthing @nt downtown bged 2 1® RPF ® ® ® ® ® 1® @ |3
#ngnial Audit Series - Paifc Bloitte ani@l Adisory Audit series related to Paifdieatres stged
fieatres Series RA1R fnanial perbreme 140 14® RPF @® ® 1)) ® ® @® $  14®
B |Propertyfix Adin Series HL Propertytax admistration series btged [:0) 8M RPIF @® 1 1 $
Phihded BIPERS Pension 6IPERS bfinded BIPERS pension obligation as RB Propertygix 2]
labilities per GIPERS atuarial aluation as ofdne fust Bnd
@0 4@ RPEF @ )] [£)] ) L) 1] D
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14 RPF @® D 1)) D ") D 14 $
$OHRligation br unused eploge Beploges diretly Obligation br unused eploge €neral RB Propertygix [*]
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Redeelopent progts and ABRK
admistration 219 RPF ® 48 48 48 48 48 $21D
Otals - fis Page RPMENding) $ 8 $ 2280 RP% @ $ 1@ $ 34D $  47@ $ 189 $ 188 30
®tals - Page Dther Bnding) $ - $ - Other $ - $ - $ - $ - $ - $ - $
dtals - Page Pdimistratie Gst Allowane) $ 1@ $ 0] Adin $ - $ 1@ $ 1@ $ @ $ 1@ $ 1@ $ )]
Otals - Page 4 Pass firu Pagnts) $ - $ - Passfiru $ - $ - $ - $ - $ - $ - $
and total - All Pages $ 3D $ 81 $ @ $ @ $ 849 $ 4@ $ 83 $ 188 $ B

** All totals due during fiscal year and payment amounts are projected.
*** Funding sources from the successor agency: (For fiscal 2011-12 only, references to RPTTF could also mean tax increment allocated to the Agency prior to February 1, 2012.)
RPTTF - Redevelopment Property Tax Trust Fund
LMIHF - Low and Moderate Income Housing Fund

Bonds - Bond proceeds

ive All

Other - reserves, rents, interest earnings, etc

Admin - Agency A
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DRAFT RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34169 (*)

Page 20f4 Pages
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** All total due during fiscal year and payment amounts are projected.

*** Funding sources from the successor agency: (For fiscal 2011-12 only, references to RPTTF could also mean tax increment allocated to the Agency prior to February 1, 2012.)

RPTTF - Redevelopment Property Tax Trust Fund

Bonds - Bond proceeds

Other - reserves, rents, interest earnings, etc

LMIHF - Low and Moderate | e Housing Fund Admin - S Agency A
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DRAFT RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34169

Page 3of 4 Pages

Propthin/ Ebt Obligation

Page

Bstption

ProptArea

®tal De Dring
®tal Outstanding Bal ¥ar
Bbt or Obligation @1-@2

Ending
Soure *

Payable from the Administrative Allowance Allocation
Pagmts byomth

an @2

b @2 b B2 Apr @2 @2 an @ dtal

SA Eploge Gsts

Suessor Agenyg

Suessor Ageng

Admistratie st Allowane br

All Areas
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L) £ L) £ ) 4@
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i) @ [ Adin
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Totals - This Page

$ 1,850,000.00 | $ 770,000.00

Admin

$ 150,000.00 | $ 150,000.00 | $ 150,000.00 | $ 150,000.00 | $ 150,000.00

$750,000.00

** All total due during fiscal year and payment amounts are projected.

*** Funding sources from the successor agency: (For fiscal 2011-12 only, references to RPTTF could also mean tax increment allocated to the Agency prior to February 1, 2012.)
RPTTF - Redevelopment Property Tax Trust Fund

Bonds - Bond proceeds

Admin - §

ative Allowance

or Agency Admini

Other - reserves, rents, interest earnings, etc

LMIHF - Low and Moderate Income Housing Fund
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OTHER OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34169

Page 4 of 4 Page

®tal De Dring

Pass Through and Other Payments

®tal Outstanding Bal ¥ar Soure of Pagnts bymth

Propt i/ bt Obligation Page Bstiption ProgtArea Ebt or Obligation @1-@2 End* an @2 b @2 b @2 Apr @2 @2 anj@2 dtal
1)|Pass firough Agreeant algr 38D Pagmts per BIB Progtbl 2 RPF $
P |StatutoryPagmts A Guntyeneral Pagmfs per Rl#and .7 btged RPF $
B [StatutoryPagnts A euntybrary Pagmnts per RlEand .7 bfged RPF $
4)[StatutoryPagnts A GuntyFre Pagmts per RBl#Eand .7 btged RPF $
5 [StatutoryPagnts A Gunty®od Pagnjts per Rl#and .7 btged RPF $
P |StatutoryPagmts ¥tor entrol Pagmts per RI#and .7 btged RPF $
y [StatutoryPagmts BofGler © Pagmts per RlEand .7 btged RPF $
B [StatutoryPagmts A GuntyEduation Pagts per RlE&and .7 btged RPF $
p [StatutoryPagmts AD Pagmts per RBl#&and .7 btged RPF $
1p |StatutoryPagmts Qler BBD Pagmts per RBl#Eand .7 btged RPF $
11)|StatutoryPagmts ABD Pagmts per Bl#Eand .7 btged RPF $
1p |StatutoryPagmts gt Bsin WY Pagnts per RlE&and .7 btged RPF $
13 $
14) $
15 $
$
$
$
$
$
$
$
$
$
$
$
$
$
Totals - Other Obligations $ - 18 $ - $ - $ - 13 $

** All total due during fiscal year and payment amounts are projected.
*** Funding sources from the successor agency: (For fiscal 2011-12 only, references to RPTTF could also mean tax increment allocated to the Agency prior to February 1, 2012.)
RPTTF - Redevelopment Property Tax Trust Fund
LMIHF - Low and Moderate Income Housing Fund

Bonds - Bond proceeds

Other - reserves, rents, interest earnings, etc

Admin - Successor Agency Administrative Allowance
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Culver City Successor Agency

Amortization of 2004, 2005 & 2006 ERAF; 2010 SERAF and '86-'95 Deferral Debts
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Culver City Successor Agency
Amortization of 2004, 2005 & 2006 ERAF; 2010 SERAF and '86-'95 Deferral Debts
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0l-17 @ g %0 0l-17 @ g %0
Aug-17[1e sa [ a0 Aug-17[1e sa [ a0
sep-17/198 81|  3p sep-17/198 81| 3
oc171873 8 | 20 oc171873 8 | 30
BM71d 68 0 MM71d 68 0
i71gg B 40 i71gg B8 40
an-1818 8 0 an-1818 8 0
Bb-1817F B |30 Eb-18 178 B (30
wt-18 148 53 | 20 nt-18 158 33 | 20
Apr-18|1889 818 4D Apr-18]1889 Y
e M MIi81E8 B %0
on-18 188 5@4 | 1m0 on-18 188 594 | 80
0-18 1488 48]  3p a-18 1488 4@8|  ap
Aug-18|1438 48| 80 Aug-18[1438 48| 80
sep-1818 48 | 20 sep-1818 48 | 80
ovls faap 447y 80 ovls fsap 44y 80
oviS 1B 439 | 30 oviS 1B 439 | 30
B8 128 416 | %0 B8 128 416 | %0
an-19 1109 8| a0 an-19 1109 a| =m0
eb-1oige B | 80 Bb-19ies B | 0
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Culver City Successor Agency
Amortization of 2004, 2005 & 2006 ERAF; 2010 SERAF and '86-'95 Deferral Debts

2004 ERAF 2005 ERAF 2006 ERAF 2010 SERAF |85 to '96 Deferral 4d%terest Assuat Grand Total

bhth Prinipal Pth bhth Prinipal Pth bhth Prinipal Pth bhth Prinipal Pth bhth Prinipal ht Pm bhth Prinipal ht |
M-191l8 B B0 a-191} B M0
Apr-19[188 342 @0 Apr-19[188 342 =m0
W19 18 2 a0 b9 1@ 2 30
an-19 [a7 3@ [ a0 an-19 [a7 3p [ a0
0l-19 [pas g| =0 a-19 [pas g| =0
Aug-19] 811 8 a0 Aug-19] 811 8 a0
Sep-19| 82 g | 20 Sep-19| B2 g | 20
oc19 [ 83 [a0 oc19 [ 83 [a0
oMo 78 @ |30 B9 7B @ |30
B0 B9 8 |30 . I
an-2 d1120 @] m an-a d1120 @] 3
Eb-0 He0 1@ | 30 Eb0 MO0 1@ | %0
o0 5pz 1@ |30 Mo 5z 1@ |30
Apr-a J4a19  18f @0 Apr-a J4a19  18f @m0
Mo 485 18 |80 Mo 485 18 [0
an-0 98 119 | % on-0 48 119 | &
a0 g9 1@ | 3p a2 g9 1@ | 3p
Aug-2 [343 B| %0 Aug-2 [343 B| 20
Sep-2 |B 8 a0 Sep-2 |B ED
ota 1848 58] @0 ota 1848 58] @0
e 1d 38 |3p b 1d 30 |3p
B $148 EEEE B0 5148 1] 532
an-2 o] 0
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Culver City Successor Agency

60 Month Amortization Schedule
Employee Related Earned Accruals and Earned Obligations

Pension Liability OPEB Liability Accrual Liability Total All Liabilities
dhth  Frinipal  Pth pot]  Prinpdl  Pm hth] Plinpal  Hm shth  Pinipgl  Pm
an-12 @ an-12 1p Eb-12] @ an-12 g
Eb-12 8@ @ b-12 14 B M-1P BB 48 Bb-12 Bp5 48

a-12 6 @ a}12 18 b Apr-14 @ 48 M-12 284p 4
Apr-12|840 @ Apr-1¢ 14 @ By12 B89 48 Apr-32 aps 4@
wi2sde  mi2is0 an-12|@ 48 Mi2 @ 48

an-12 § @ op-12 18 @ a-12 B 48 an-12 @ 48|

al-12 48 @ al-12 1p @ Augf12 @ 48 a-12 po §8
Aug-12(48 @ Aug-12|18 |8 Sep-12 @5 48 AudlZ B 42
Sep-12[480 @ Sep-1p 14p @ ot12 3@ 4B sdp-1] 22 48
ot12 48 @ oc12 148 # V2 288 48 ot12] 289 48

M2 44 oMi2 149 |a Bel2 21P 4B pv12 298] 48

Bel2 44 @ BqL2 148 |8 an-13 85 48 Bel2 B 48

an-13 4419 @ an-13]18 |8 Ep-13 30 48 an-1p 8 |48

Bb-13 420 @ Eb-13 138 | M{13 245 48 Eb-1p od 4B

a-13 49 @ §-13 18| @ Apr-13 30 48 a-13 100 hg
Apr-13[4140 @ Apr-}3 18 @ W13 273 4§ Ay-13] 18 48
M13409 p  B1318 B an-13[280 48 [m13 1840 4B

an-13 § @ op-13 18] B al-13 B 48 an-13 18] 48}

al-13 80 @ al-13 1f @ Augt13 @ 48 al-13 |9 e
Aug-13|@ @ hug-13 118 |2 Sep-13 188 4B Ayp-19 188 48
Sep-13[8 @ bep-13 116 |2 de13 18 48 Sep)3 fr10 48
oc13 § @ de13 11pa § V3 186 48 oe13|18q 48

w3 34 9 NEREE | Bel3 19 48 o3 18 44

Bel3 340 @ 8e13 18 |8 an-14 19 48 Bel3 18 4B

an-14 [3p @ an-14 |18|e Bp-14 1@ 48 anj4 1800 48
Bb-14 | @ go-14 1A d M-]4 183 48 eb-1p 148 4B
M-14 fig @ at-14 |8 B Apr-14 18@ 4B ay14| 1488 4B
Apr-14| 8 @ apr-14] 98 @ w14 185 B Aor-§4 14119 48
M4 a0 M4 pd anfi4 18@ 48|  wad 14 48
an-14 (@ @ pn-14 | e8| @ 0l-14 148 {8 oh-14 18 4@
a-14 |@ @ a-14 |efp Ajg-14 1448 |48 a-1 186 48
Aug-14| 8 @ Aug-14 b B Sep-14 144015 4B Aug-14 126 4B
Sep-14| 8 @ Sep-14] $ & ot14 18 48 spp-1k 118 4@
ot14 |280 @ oc14] B 8 bhi4 1845 [48 De1f 118 4B
a4 o oMa zp B|  eaqd 180 48 [ owmia fiifo 4m
Beld @ Bj4a TP B an-15 18 48 | ex14 {8 48

an-15 @ @ ah-15 d @ Bb-15 1180 48 an-19 18p 48
Bb-15 319 @ Bb-15 |6a|e af-15 11116 48 ep-14 8 48
a-15 @b @ §-15 o 8 Apr-ll5 1@ 48 a-15 | e1}o 4g
Apr-15|18 @ Apr-15] Bl@  B15 1048 48 Aptis| 8 48
15 180 @ M15 B|@ an-19 0 4B W15  Bl4g

an-15 128 @ an-15 | &g| @ 0l-15 98 48 any15 | 885 4d
al-15 18 @ a-15 |5p B Ajg-15 9 48 a-}5 | 48
Aug-15|180 @ Aug-15 §8 @ Sep-15 @ [48 Augls 25 he
Sep-15[14@ @ Sep-1f §0 B ot15 @ 48 spp-1b 846
ot15 18 oe15 |ize| @ N5 28 48 ocls |61 48
M5 16 oMis 4ple | eas|e 48 ®5 8 pe
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Culver City Successor Agency
60 Month Amortization Schedule
Employee Related Earned Accruals and Earned Obligations

Pension Liability OPEB Liability Accrual Liability Total All Liabilities
dhth  Frinipal  Pth b Prinphl  Pm hth] Plinpal  Hm shth  Pinipgl  Pm
Bel5 118 Bel5  Ble an-1¢ B 48 Bel5 Bp 4
an-16 1100 @ an-16] ap @ Bb-16 B 4§ anf16 | 5@ 4@
Eb-16 109 @ Eb-16 |38|@ o-16 B 4B Eb-14 48 4B
M-16 P @ §-16 A8 Apr-l6 4R 4B at-16| 4f 4B

Apr-16| 8 @ Apr-16] @] @ 816 4315 4B Apr-14 88 45

M6 @@ M6 o @ an-16 [ B 48 wmic az4 4

un-16 |840 @ un-16] @p @ ul-16 35 48 -1 9 48

al-16 (@ @ al-16 |18 h Ayg-16 @0 4 ulf16 | BO 48
Aug-16{ 46 @ Aug-1 148 B Sep-16 4B 4B A4g-16 28 48
Sep-16| B A Sep-16] 1}P B Ootl6 18(J 4B Sed-16 1790 4B
ocle |@ @ Ot 16 - ] BMLE 1446 46 Oogq16 | 18 4B

bvi6 180 @ b6 B ‘ Bell6 B 48 bvi6 | 8¢ 4B

Bel6 @ @ Bl6 B8 an-16 43 48 Bel6 CIL

an-17 0@l anf17 deg  eb-le6 b 48 af-17 0 4B

Page 14



