
















Successor Agency: Culver City
County: Los Angeles

Current Period Requested Funding for Enforceable Obligations (ROPS Detail)
 17-18A Total

(July - December) 
 17-18B Total

(January - June)  ROPS 17-18 Total 

A 925,000$                       -$                                   925,000$                       

B -                                     -                                     -                                     

C -                                     -                                     -                                     

D 925,000                         -                                     925,000                         

E 10,384,604$                  16,041,312$                  26,425,916$                  

F 10,094,604                    15,751,312                    25,845,916                    

G 290,000                         290,000                         580,000                         

H Current Period Enforceable Obligations (A+E): 11,309,604$                  16,041,312$                  27,350,916$                  

Name Title

/s/

Signature Date

 Administrative RPTTF

Certification of Oversight Board Chairman:
Pursuant to Section 34177 (o) of the Health and Safety code, I 
hereby certify that the above is a true and accurate Recognized 
Obligation Payment Schedule for the above named successor 
agency.

Recognized Obligation Payment Schedule (ROPS 17-18) - Summary
Filed for the July 1, 2017 through June 30, 2018 Period

Enforceable Obligations Funded as Follows (B+C+D):

 RPTTF

      Redevelopment Property Tax Trust Fund (RPTTF) (F+G):

Bond Proceeds

Reserve Balance

Other Funds
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A B C D E F G H I J K L M N O P Q R S T U V W

 Bond Proceeds  Reserve Balance  Other Funds  RPTTF  Admin RPTTF  Bond Proceeds  Reserve Balance  Other Funds  RPTTF  Admin RPTTF 
 $       236,308,407  $       27,350,916  $                       -  $                       -  $               925,000  $      10,094,604  $           290,000  $       11,309,604  $                       -  $                       -  $                       -  $      15,751,312  $           290,000  $          16,041,312 

          2 1999 Tax Allocation Bonds Bonds Issued On or Before 9/30/1999 11/1/2025 US Bank as Trustee Bond issue to fund non-housing             18,403,980  N  $            836,680               444,260  $            444,260               392,420  $               392,420 
          3 2002 Tax Allocation Bonds Bonds Issued On or Before 

12/31/10
4/4/2002 11/1/2025 US Bank as Trustee Bond issue to fund non-housing 

projects
            12,797,281  N  $            891,838               600,444  $            600,444               291,394  $               291,394 

          4 2004 Tax Allocation Bonds Bonds Issued On or Before 
12/31/10

4/14/2004 11/1/2023 US Bank as Trustee Bond issue to fund non-housing 
projects

            49,831,374  N  $         3,501,133            2,506,644  $         2,506,644               994,489  $               994,489 

          5  2005 Tax Allocation Bonds Bonds Issued On or Before 
12/31/10

11/10/2005 11/1/2025 US Bank as Trustee Bond issue to fund non-housing 
projects

            19,271,101  N  $            609,241               242,132  $            242,132               367,109  $               367,109 

          6 2011 Tax Allocation Bonds Bonds Issued After 12/31/10 3/1/2011 11/1/2028 US Bank as Trustee Bond issue to fund non-housing 
projects

            64,279,525  N  $         2,389,300            1,610,650  $         1,610,650               778,650  $               778,650 

          7 Debt Service Trustee Fees Fees 10/20/1993 11/1/2028 US Bank Debt Service account maintenance fees 
charged by trustee

                 143,740  N  $              15,000                 15,000  $              15,000  $                           - 

          8 Arbitrage Rebate Calculations Fees 6/1/2002 11/1/2028 BLX (Bond Logistix LLC) Arbitrage rebate calculations on 
outstanding bond issuances as 
required by the Internal Revenue 
Service

                 116,500  N  $              13,500                   6,750  $                6,750                   6,750  $                   6,750 

          9 Continuing Disclosure Filing - 
Existing Bonds

Fees 5/10/2011 11/1/2028 Applied Best Practices, LLC File required continuing disclosure 
documents related to outstanding bond 
issuances as required by the Bond 
Covenants

                   42,000  N  $                3,000  $                        -                   3,000  $                   3,000 

        10 Legal Services - Existing Litigation 
and Property Disposition

Legal 11/1/1978 11/23/2029 Kane Ballmer Berkman Legal services necessary for preparing 
purchase and sale agreements and 
other legal documents related to 
property disposition.  Also for existing 
litigation.

              3,600,000  N  $            400,000               200,000  $            200,000               200,000  $               200,000 

        11 Existing Litigation Legal 7/11/2000 11/23/2029 Greenberg Glusker Fields 
Claman & Machtinger LLP

Legal Services related to Casmalia 
Land Fill litigation

                   30,000  N  $              20,000                 20,000  $              20,000  $                           - 

        14 SA Admin Allowance Admin Costs 7/1/2015 12/31/2015 City of Culver City Staff costs, contractual services, OB/SA 
meeting costs, City overhead for 
support of SA operations

                 580,000  N  $            580,000               290,000  $            290,000               290,000  $               290,000 

        19 Unfunded CalPERS Pension 
Liabilities

Unfunded Liabilities 7/1/2014 12/31/2014 CalPERS Unfunded CalPERS pension obligation, 
per CalPERS actuarial valuation as of 
June 30, 2010.

                 149,040  N  $              99,360                 99,360  $              99,360  $                           - 

        20 Unfunded OPEB Liabilities Unfunded Liabilities 7/1/2014 12/31/2014 U.S. Bank Unfunded actuarial accrued liability as 
of June 30, 2011, per AON Consulting, 
Inc.

                 465,750  N  $            310,500               310,500  $            310,500  $                           - 

        21 Westfield OPA OPA/DDA/Construction 4/18/2008 7/26/2024 Westfield Inc OPA for improvements to regional mall               5,514,000  N  $         1,250,000                   925,000               325,000  $         1,250,000  $                           - 

        22 Culver Hotel OPA OPA/DDA/Construction 1/15/2011 6/30/2016 Century Wilshire Inc OPA for improvements to downtown 
hotel

                   17,400  N  $              17,400                 17,400  $              17,400  $                           - 

23 2004 ERAF loan SERAF/ERAF 6/21/2004 6/30/2014 Culver City Housing 
Authority

Housing set aside loan to make 
required ERAF pymnt

25,848 N    

24 2005 ERAF loan SERAF/ERAF 5/10/2005 6/30/2015 Culver City Housing 
Authority

Housing set aside loan to make 
required ERAF pymnt

1,068,000 N    

        25 2006 ERAF loan SERAF/ERAF 5/10/2006 6/30/2016 Culver City Housing 
Authority

Housing set aside loan to make 
required ERAF pymnt

                 996,000  N  $                        -  $                        -  $                           - 

26 2010 SERAF loan SERAF/ERAF 5/10/2010 6/30/2015 Culver City Housing 
Authority

Housing set aside loan to make 
required SERAF pymnt

10,946,277 N    

        27 Housing Set Aside Loan Miscellaneous 7/1/1985 11/23/2029 Culver City Housing 
Authority

Repay set aside deferred from 1985 - 
1996 per Section 33334.6

            36,039,591  N  $         3,503,964            3,503,964  $         3,503,964  $                           - 

        32 Financial consulting services 
necessary to prepare SA owned real 
property for disposition

Property Dispositions 3/8/1999 11/23/2029 Keyser Marsten Associates Financial consultant services necessary 
for the administration of the Successor 
Agency and maintaining assets prior to 
disposition.

                   85,000  N  $              20,000                 10,000  $              10,000                 10,000  $                 10,000 

        33 Real property appraisal services 
necessary to prepare SA owned real 
property for disposition

Property Dispositions 1/1/2014 6/30/2014 Lea Associates Financial consultant services necessary 
for the administration of the Successor 
Agency and maintaining assets prior to 
disposition.

                   45,000  N  $              15,000                   7,500  $                7,500                   7,500  $                   7,500 

        34 Asset maintenance for Successor 
Agency owned real property

Property Maintenance 1/1/2014 6/30/2014 King Fence Rental of fence to secure various 
Successor Agency properties

                     1,000  N  $                        -  $                        -  $                           - 

35 Asset maintenance for Successor 
Agency owned real property

Property Maintenance 7/1/2009 7/1/2014 Marina Landscape Landscape maintenance for various 
Successor Agency properties

 Y    

36 Asset maintenance for Successor 
Agency owned real property

Property Maintenance 1/1/2014 6/30/2014 Various Various maintenance and repair 
services for various Successor Agency 
owned real property, as needed.

 Y    

        37 Preparation of Pass Through 
payment calculation per LAUSD 
litigation

Litigation 1/1/2014 6/30/2014 HdL Court ruling in LAUSD v. County of Los 
Angeles requires additional prior year 
pass through payments.

                   10,000  N  $                        -  $                        -  $                           - 

38 Payment of outstanding pass 
through to LAUSD per litigation

Litigation 1/1/2014 6/30/2014 Los Angeles Unified School 
District

Court ruling in LAUSD v. County of Los 
Angeles requires additional prior year 
pass through payments.

 N    

        40 Refunding of 1999 and 2002 TABs Fees 3/8/1999 11/23/2029 Keyser Marsten Associates Prepare required fiscal consultants 
report for TAB refunding.

                   25,000  N  $              25,000                 25,000  $              25,000  $                           - 

        42 1999 Tax Allocation Bonds - Reserve Reserves 9/30/1999 11/1/2025 US Bank as Trustee Build required debt service reserve for 
November bond payment

                 850,000  N  $            915,000  $                        -               915,000  $               915,000 

        43 2002 Tax Allocation Bonds - Reserve Reserves 4/4/2002 11/1/2025 US Bank as Trustee Build required debt service reserve for 
November bond payment

              1,250,000  N  $         1,340,000  $                        -            1,340,000  $            1,340,000 

        44 2004 Tax Allocation Bonds - Reserve Reserves 4/14/2004 11/1/2023 US Bank as Trustee Build required debt service reserve for 
November bond payment

              5,750,000  N  $         6,220,000  $                        -            6,220,000  $            6,220,000 

        45 2005 Tax Allocation Bonds - Reserve Reserves 11/10/2005 11/1/2025 US Bank as Trustee Build required debt service reserve for 
November bond payment

                 475,000  N  $            465,000  $                        -               465,000  $               465,000 

        46 2011 Tax Allocation Bonds - Reserve Reserves 3/1/2011 11/1/2028 US Bank as Trustee Build required debt service reserve for 
November bond payment

              3,350,000  N  $         3,760,000  $                        -            3,760,000  $            3,760,000 

49 Housing Entity Admin Allowance Housing Entity Admin Cost 1/1/2015 11/23/2029 Culver City Housing 
Authority

AB471 Housing Entity Administrative 
Cost Allowance

150,000 N 150,000 150,000 150,000  

        53 Settlement of Casmalia landfill claim 
with US Environmental Protection 
Agency

Litigation 1/1/1999 6/30/2017 Morgan Stanley Smith 
Barney LLC, custodian of 
the Casmalia Consent 
Decree Escrow Account

Settlement of claim with EPA for 
CCRDA proportional share of Casmalia 
landfill pollution

 N  $                        -  $                        -  $                           - 

        54  N  $                        -  $                        -  $                           - 
        55  N  $                        -  $                        -  $                           - 
        56  N  $                        -  $                        -  $                           - 
        57  N  $                        -  $                        -  $                           - 
        58  N  $                        -  $                        -  $                           - 
        59  N  $                        -  $                        -  $                           - 

 17-18B (January - June) 

 17-18A
Total 

Culver City Recognized Obligation Payment Schedule (ROPS 17-18) - ROPS Detail

July 1, 2017 through June 30, 2018

(Report Amounts in Whole Dollars)

Item # Payee Description/Project Scope Project Area
 Total Outstanding 
Debt or Obligation  Retired 

 17-18A (July - December) 

 17-18B
Total Project Name/Debt Obligation Obligation Type

Contract/Agreement 
Execution Date

 Fund Sources  Fund Sources 
Contract/Agreement 

Termination Date
 ROPS 17-18 

Total 
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Other  RPTTF 

 Bonds issued on 
or before 
12/31/10 

 Bonds issued on 
or after 01/01/11 

 Prior ROPS 
period balances 

and DDR RPTTF 
balances 
retained  

 Prior ROPS 
RPTTF 

distributed as 
reserve for future 

period(s) 

 Rent,
grants,

interest, etc.  

 Non-Admin 
and 

Admin  

ROPS 15-16B Actuals (01/01/16 - 06/30/16)
1 Beginning Available Cash Balance (Actual 01/01/16)

9,394,939          15,039,338        3,049,294     
2 Revenue/Income (Actual 06/30/16) 

RPTTF amounts should tie to the ROPS 15-16B distribution from the 
County Auditor-Controller during January 2016

8,393                 8,170                 168,128        15,229,284        
3 Expenditures for ROPS 15-16B Enforceable Obligations (Actual 

06/30/16)

110,895        15,229,284        
4 Retention of Available Cash Balance (Actual 06/30/16) 

RPTTF amount retained should only include the amounts distributed as 
reserve for future period(s)

9,339,948          4,746,876          
5 ROPS 15-16B RPTTF Balances Remaining

No entry required

6  Ending Actual Available Cash Balance 
C to G = (1 + 2 - 3 - 4), H = (1 + 2 - 3 - 4 - 5) 

63,384$             10,300,632$      -$                      -$                      3,106,527$   -$                      

Culver City Recognized Obligation Payment Schedule (ROPS 17-18) - Report of Cash Balances
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (l), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or 
when payment from property tax revenues is required by an enforceable obligation.  For tips on how to complete the Report of Cash Balances Form, see Cash Balance Tips Sheet.

Fund Sources

Comments

 Bond Proceeds  Reserve Balance 

Cash Balance Information by ROPS Period

Exhibit 'A'

https://rad.dof.ca.gov/rad-sa/pdf/Cash_Balance_17-18_Agency_Tips_Sheet.pdf
https://rad.dof.ca.gov/rad-sa/pdf/Cash_Balance_17-18_Agency_Tips_Sheet.pdf
https://rad.dof.ca.gov/rad-sa/pdf/Cash_Balance_17-18_Agency_Tips_Sheet.pdf
https://rad.dof.ca.gov/rad-sa/pdf/Cash_Balance_17-18_Agency_Tips_Sheet.pdf
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